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ARBITRARY FORMS OF LIFE POLICIES. 

A’... the numerous revolutionary reforms in life in- 

surance methods proposed by the legislative investi- 
gating committee is one prescribing uniform policies to be 
used by all companies doing business in this State. These 
proposed standard forms are limited to four in number, viz.: 
an ordinary life policy, a limited payment life policy, an 
endowment policy, and a term policy. The contracts and 
their conditions are to be identical for all companies, the only 
latitude allowed them being in regard to the premium to be 
charged, which would be regulated by the amount of load- 
ing for expenses the various companies might deem neces- 
sary. This would be placing all companies upon a dead 
level, the only opportunity for competition left them relating 
to rates and to the dividends they might promise. No allow- 
ance is made for the differences in the standing of the com- 
panies, but conservatism and plunging are placed upon the 
same plane. This suggests a comparison with the rules of 
the labor unions, where the output of a workman is governed 
by that of the least competent one employed, and mediocrity 
made the standard. Of course, such a law could only apply 
to policies issued in New York State, all of which would be 
upon the standard form; but all companies would be free to 
issue any other policies they choose in other States that con- 
formed to existing laws in those States. 

As a matter of fact, the companies have vied with each 
other in adapting their policies to the varied wants of the 
public and in extending to policyholders the greatest lib- 
erality consistent with safety. One person with a moderate 
income, seeking only protection for his family, needs a dif- 
ferent policy from the one with a large income, who takes 
life insurance as an investment; one man wants the simplest 
and least expensive policy issued, while another takes the 
higher priced one for a speculative investment from which he 
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hopes to derive a profit for himself. The numerous policy 
forms in vogue have been developed through many years of 
experience in ascertaining what the public desires, and they 
have, as a rule, given general satisfaction, passing the critical 
examinations of the various insurance departments. All pol- 
icies are the work of the actuaries, whose duty it is to make 
sure that they are-such as can be issued with safety by the 
companies and properly protect the policyholder. To change 
these forms of contract, and limit the companies to four that 
that are standard and uniform for all companies, seems to be 
a proposition fraught with more evil than good. Companies 
will be forced to adopt the prescribed forms for use in New 
York State, and other forms for other States, adding great 
confusion to the conditions already existing. 

In the proposed amendments to the general insurance laws, 
section 103, there is injected by the committee a proviso that 
after January I, 1907, no life insurance company, except the 
industrials, shall issue non-participating policies, or that ‘“‘do 
not by their terms give to the holders thereof full right to 
participate in the accumulations of said corporation.” Should 
this become law it would deprive many persons of the op- 
portunity to obtain the cheapest form of insurance issued. 
Many persons, anxious for the welfare of those dependent 
upon them, prefer the ordinary life non-participating policy. 
What they want is protection for the family, and not a specu- 
lative interest in the profits of the company. Non-participat- 
ing policies furnish this protection at a lower premium than 
is necessarily charged for participating policies. Why 
should the poor man, who, by the exercise of thrift and 
economy, is able to insure his life for a moderate sum, be 
deprived of the privilege of obtaining it at the lowest rates? 
What he wants is protection, not participation, and he is 
willing to pay for the one, but not a higher price for the 
other. 

These radical changes suggested in policy forms are not 
demanded by the public, and the wisdom of enacting them 
into laws is open to question. Certainly they should be given 
serious consideration before putting them into effect. In- 
deed, the right of the legislature to interfere with the rights 
of individuals to make contracts satisfactory to them is seri- 
ously questioned by many lawyers of prominence. 





DISSATISFACTION AMONG AGENTS OF THE LARGE 
LIFE COMPANIES. 

GENTS of the three great life insurance companies are 
A entitled to a considerableamount of sympathy atthepres- 
ent time. With the public highly prejudiced against the com- 
panies, because of the misdeeds and graft of the former offi- 
cers, many suits pending in the courts against these ex-offi- 
cers, the legislature considering various forms of restrictive 
legislation, and the several house-cleaning committees of the 
companies reporting unsuspected delinquencies, it is not sur- 
trising that public prejudice is kept alive in spite of the best 
efforts of the agents. Nor is it surprising that many agents of 
these companies are seeking other employment, or that the 
smaller and more conservative companies are taking advan- 
tege of the situation and securing the services of these experi- 
er.ced field men. The three estimable, but inexperienced, 
gentlemen now at the head of these companies apparently sit 
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up nights studying how to cut off some little item of expense 
and then boasting of the great savings they have effected. 
Economy and cheeseparing are very different things, and the 
latter is more apt to impair efficiency and increase expenses in 
the long run than to serve any good purpose. The supply de- 
partments of the companies seem to have been especially 
selected by these mistaken economists for their experiments, 
forgetting in their paring down that it is the supply depart- 
ments that furnish to the agents the sinews of war that enable 
them to successfully conduct their business in the field. The 
agents are the producers, and it is to them that the companies 
owe their development and an accumulation of funds that 
enables them to pay from $50,000 to $80,000 a year each to 
inexperienced men to pose as figureheads, presiding over a 
business that only men of the highest technical training and 
years of practical experience are capable of managing success- 
iully. These three companies have already fallen vastly be- 
hind in their business, and many old policyholders have can- 
celed their policies, and the end of their decadence has not 
been reached. The new managements, with their pruning 
knives, have failed thus far to inspire confidence in the com- 
panies that have been so recklessly mismanaged in the past. 
But these presidents all seem to be confident of their ability 
to earn their salaries. A prominent agent—a good producer 
—since gone with one of the medium-size companies, recently 
filed withTHE SpEcTATOR his complaint against the manage- 
ment of one of the “giants” as follows: 

Presided over by strangers to the life insurance business, matters 
may drift along from bad to worse without their paying heed to the 
lapse of time, lapses of business, and the changes going on. When the 
decision may be reached to start out again for new business, I per- 
sonally do not think there will be much of an organization left— 
especially in the case of my company—because most of the business is 
rapidly going into the ranks of more modest competitors; but that 
prospect does not seem to disturb the present officials of the three 
companies. Serene in their easy chairs, with comfortable salaries, they 
can await the slow process with a stoical content entirely beyond the 
reach of the poor agent, who must get business or starve. 

Agents cannot live on the hot air that is being blown upon 
them so freely, and little else is being given them in their fight 
for business. The competition of the smaller companies is 
growing continually more aggressive, and they are making 
gains where the former giants are losing. 





SUITS IN INSURANCE CASES. 

UMEROUS suits in insurance matters are either before 

the courts at the present time or are promised. Sev- 

eral months ago proceedings were begun by the Attorney- 
General against the directors and former officers of the 
Equitable for the recovery of certain sums alleged to have 
been misappropriated through their neglect or their actual 
co-operation. Answers to these charges have been made, and 
there the matter rests in the hands of the court. The Mutual 
Life has filed complaints in several suits against ex-President 
McCurdy, his son, Robert, his son-in-law, Thébaud, and the 
Charles A. Raymond Company, charging them with con- 
spiracy in connection with the agency contracts with the 
Raymond company. The Fowler committee of the New York 
Life recommended that suits be brought against the late presi- 
dent, John A. McCall, and Andrew Hamilton to recover the 
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sums paid out as political contributions, and for the expendi- 
tures made through Hamilton for influencing legislation in 
the various States. George W. Perkins, formerly vice-presi- 
dent of the New York Life, was arrested the other week 
on complaints charging him with complicity in the payment 
of $48,500 of the funds of the company for political purposes. 
His arrest was purely technical, as he was immediately re- 
leased on habeas corpus proceedings. The proceedings were 
brought in order to get a decision of the Court of Appeals as 
to the liability of trustees for such expenditures. Various 
other suits are, according to rumor, to be brought by indi- 
viduals against one or other of the large companies, but they 
do not appear to have taken shape to present to the courts as 
yet. It will thus be seen that the companies have a large 
amount of litigation before them and that the lawyers have 
the promise of many fat fees to come in the near future. 
Since the trouble broke out in the Equitable over a year ago 
the lawyers in this and other cities have been kept busy either 
prosecuting or defending the companies or persons connected 
with them, and policyholders will undoubtedly find that the 
companies’ charges for legal expenses will be greatly increased 
in consequence. The death of Mr. McCall having brought to 
an end the contemplated suits against him, it is reported that 
no attempt will be made to recover from his estate. The 
return of Andrew Hamilton, and his sensational statements 
to the effect that some, at least, of the trustees knew about the 
political contributions, as well as about the expenditures for 
legislative purposes, and his defiance of all who have been ac- 
cusing him of wrong doing, has had a tendency to change 
public opinion materially, especially as regards Mr. McCall. 
The feeling that he was unjustifiably sacrificed in the house 
of his friends finds general expression. If Mr. Hamilton can 
make good the statements that he has made it will be but a 
simple act of justice if the company should restore to the 
McCall estate the $235,000 that Mr. McCall paid to it on 
account.of these Hamilton transactions. 





ARCH last was a rather unsatisfactory month for fire 
underwriters, the fire losses in the United States and 
Canada in that month having amounted to $18,727,750, ac- 
cording to the computation of The Journal of Commerce 
and Commercial Bulletin. This sum exceeds the amount 
of the loss in any month since February, 1905. The total 
for the first three months of 1906, however, fell below the 
first quarter’s losses in 1905, and were nearly $70,000,000 
lower than those of the first quarter of 1904, which included 
severe conflagration losses. There was, however, little 
ground for complaint as to the general results in 1905, which 
made a more inauspicious start than has the present year, 
so that underwriters have no especial cause, as yet, to worry 
about the outcome of the current year’s operations. 





ISTRICT-ATTORNEY Jerome last week secured an 
order from the supreme court for the impanelling of a 
special grand jury to sit next month, for the consideration 
especially of the insurance cases that he proposes to bring be- 


- fore it, but Recorder Goff later instructed the April grand 


jury that it was to take up the insurance cases, and call upon 
Mr. Jerome for the evidence, supposed to be in his possession, 
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implicating certain persons with alleged misappropriation of 
the funds of insurance companies. Mr. Jerome evidently in- 
tended to reserve his thunderbolts for his special grand jury, 
and it is surmised that he will be reluctant to comply with the 
request of the present grand jury. Judge O’Sullivan had a 
disagreement over the matter of instructing the March jury, 
and that disagreement has been passed along to Recorder 
Goff, who apparently feels slighted because a special jury 
has been ordered. This disagreement between the court and 
its prosecuting officer tends to extend the long-drawn-out 
controversy as to the responsibility of trustees of insurance 
companies for money unlawfully expended. This regrettable 
situation does not tend to ameliorate the lamentable condition 
of the insurance companies that are being subjected to heavy 
losses of business because of the “hysterical” condition of 
the public mind. 
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IN AND ABOUT NEW YORK. 


The question of salaries is destined to cause considerable diversity of 
opinion in the adjustment of the new relations between the Exchange 
and the New York Board. There are differences, it is learned, already, 
and it is manifest that there will be no further time contracts with 
the subordinates. The companies realize that the tenure of office is 
limited to the duration of the Exchange, and if, this year or hereafter, 
its life is suddenly cut short, the contributing offices are unwilling to 
be saddled with what one of them calls “post-mortem expenses.” The 
impression prevails that the salary list of the Exchange has been 
unduly liberal, while the increases in the Board salaries have been 
modest in comparison. Nobody at all familiar with the subject doubts 
that the experience gained in the Exchange is worth to the companies 
a handsome premium upon the cost of mere drudgery found in many 
similar positions. However, it has been asserted already, on the floor 
of the Exchange, that the cost of the service is far in excess of what 
similar work costs the individual companies, and it is here that the 
difference of opinion regarding the proper salary level comes in. 

A private letter from London has been received here, inquiring 
whether the American offices were unwilling to write policies on the 
Fall River steamer “Plymouth” because of the physical hazard or be- 
cause of the rate? The fire and marine policies on these boats were 
transferred mainly to the English Lloyds through a Boston brokerage 
firm many years ago. The supposed reason was the form of policy, 
by which the valuation was so low that the slightest damage, com- 
puted upon the agreed valuation, produced nearly a total loss. The 
companies have declined the marine risks because of the refusal of the 
owners of the Fall River boats to grant a fair valuation clause. The 
risks were otherwise accounted fair of the kind. 

A Paterson silk mill is the latest capture under the contract broker 
system. The mill has been equipped with automatic sprinklers, and 
will hereafter be placed under a contract by which control has passed 
to a broker for seven years. The terms are equivalent to a reduction 
of twenty-five per cent below the old tariff rate, but, as the sprinkler 
reduction is nearly fifty, it follows that the broker’s contract is a 
cinch. 

Already the New York brokers, who hold orders for excess lines on 
Western risks, are in correspondence with the new surplus line asso- 
ciation lately organized in Chicago. This seems very strange on 
the surface, but, in fact, the control of such surplus is often obtained 
through New York connections, and it makes little difference to the 
new Chicago organization where the orders originate so long as they 
save the lines from the English Lloyds and others whose competition 
has become onerous. 

The attempt to collect taxes in Maryland, upon policies written 
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in outside companies for Baltimore merchants and others, will prob- 
ably fail. There is a considerable amount of insurance im factory 
mutuals in that State, and one of the junior mill syndicates is located 
in Baltimore. But the heaviest sufferers will be (if the attempt suc- 
ceeds) the inter-insurers in the various individual underwriters which 
have been so well patronized by the Baltimore authorities. A pertinent 
question is, why should the patrol fund of this city collect a tax on 
the premiums paid the individual and reciprocal underwriters at home, 
and Baltimore, Boston and others not enjoy the same privilege? Why 
should not these cities rake in something for their patrols as well as 
New York? 

The marine companies evidently are tending to the conclusion that 
automobile insurance must be likened to insurance on vessels afloat, 
with the privilege of going anywhere and everywhere at the whim or 
pleasure of the owner. The prime mover toward this conclusion is the 
English Lloyd contract, which embraces privileges and accepts risks 
never dreamed of at the inception of the business a few years ago. 
The outlook now is for a war of rates between the represented and 
unrepresented offices; but the few, whose experience warrants their 
judgment, are at a loss to understand why there should be a war of 
rates over risks which have not proved desirable. 

There is no such concentration of pressure from English Lloyds to 
take risks away from the regular companies in this city and in Chicago. 
The brokers who handle these policies as strictly surplus lines in this 
city insist upon warranties, but one of them was surprised the other 
day to learn from a customer that an offer had reached him from a 
Chicago broker to obtain a stiff line on the Lloyds without any con- 
ditions of rate or coinsurance. This was offered upon a New York 
risk, but, as the business in hand was of the regular sort, on which no 
extraordinary concessions were demanded, the offer was declined. 

The William L. Clark Company of Pittsburg will open a New 
York office at 95 William street. 

William H. Koop, who has been head clerk in the German- 
American’s local department, and has been with the company over 
twelve years, has been given the position recently vacated by Wallace 
Reid. 

Robert J. Newman has resigned as assistant secretary of the 
Hanover Fire to become a member of the agency firm of Newman & 
MacBain. This firm has removed to 54 Maiden Lane. 

Hermann Vietor, long with William Stake & Co., died last week. 

It is anticipated that the work of the Committee of Twenty and 
that of the committee on fire departments and water supply of the 
National Board will be combined, and that the work so efficiently 
carried on by the Committee of Twenty will be continued. The execu- 
tive committee of the National Board is expected to make recom- 
mendations along these lines at the coming annual meeting. 

The numerous friends of Charles A. Shaw, president of the 
Hanover Fire, will be grieved to learn of the death, on Monday last, 
of his only son, Charles F. Shaw. The latter had been connected with 
the Hanover Fire for several years. He was taken ill with typhoid 
fever last summer, and this was followed by tuberculosis. 





CHICAGO AND THE WEST. 


Further consideration of the proposed reduction in preferred rates 
in Chicago by the local board, which topic still holds the general in- 
terest in insurance circles, is not likely to come before the board for 
official consideration at its next quarterly meeting this week, as 
planned by those who favor the reduction. It transpires that the 
opponents of any reduction, who still are in the majority, have been 
circulating an agreement binding the signers to oppose the new 
proposition for a reduction of rates, as well as any other, at this 
time. They assert that they have secured the signatures of more than 
a majority of the members. It is known also that not a few managers 
who declined to sign the agreement are in sympathy with the op- 
position. It is understood now that the committee which prepared the 
first report, providing for a marked reduction in preferred rates in 
return for the use of the coinsurance clause, is hard at work on 
another report, which will not be presented to the board at its 


* quarterly meeting. It will include statistics showing preferred rates 
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in other cities. A compromise plan recently submitted does not 
appeal te some of the friends of the reduction, who hold it is not 
extensive enough to correct the evils of excess commissions charged 
to preferred rates. 

Apprehensions of spontaneous combustion resulting from the 
storage of coal in large amount during the coal strike, has led W. D. 
Mathews, chief surveyor of the Chicago Board of Underwriters, to 
send the Building Managers Association a letter requesting that un- 
usual precautions be taken by them, if they store coal on their prem- 
ises. The letter contains the suggestion that perforated pipes be run 
at intervals through the coal piles, so that water can be forced to the 
seat of the trouble as expeditiously as possible in case of an outbreak 
of fire. A reply to this letter has been written by George H. Holt, 
manager of the Manhattan building and president of the Policy- 
holders Union, attacking the suggestion made by Mr. Mathews, and 
declaring that there are other ways of providing against fire in coal 
piles, safer and more economical. There is small likelihood, he re- 
plies, of a fire hazard such as Mr. Mathews anticipates, and the flood- 
ing of coal in the manner suggested by the Chicago Board’s chief 
surveyor, he holds, would be destructive to its steam value. 

Frank H. Collins has succeeded to the local agency of A. C. Collins 
& Brother in Chicago, and secures an independent line of the German 
of Pittsburg. 


BOSTON AND VICINITY. 


Samuel J. Parsons, New England special agent of the Fire Asso- 
ciation of Philadelphia, died Monday, at the age of eighty-two. He 
was one of the best known fire insurance men in New England. 

The Suburban Underwriters Association has issued a circular re- 
questing the insurance companies that have resident agents in the 
suburban territory of Boston, to appoint an agent in each city and 
town within such territory, to join a board which shall have super- 
vision of the rates and rules. The demand for this change in the 
matter of supervision of this territory has been brought about, largely, 
by lack of uniformity of rules and rates with those in the territory 
controlled by the Boston Board of Fire Underwriters. It is also felt 
that the proposed acticn will result in the distinct benefit of the 
business and to the profit of the companies, as it would eliminate a 
large number of persons now doing business as solicitors and sub- 
agents at a considerable expense to the companies and to the great 
detriment of the bona fide agent. 

The Lynn (Mass.) Board of Trade is moving for a reduction in 
insurance rates in that city. 

Hinckley & Woods, Boston, have been appointed Boston agents of 
the Commerce of Albany. : 

Charles E. Macullar, who has, for a good many years, been well 
known in Boston fire insurance circles, has been admitted to partner- 
ship in the firm of Jordan, Lovett & Co. 

The American of Newark, N. J., has become a member of the New 
England Bureau of United Inspection. 

The House of Representatives has passed, to a third reading, the 
bill which provides for the equipment of railroad cars with fire ex- 
tinguishers. 

The committee on public service of the legislature has returned a 
favorable report on the bill which provides that rules or orders pre- 
pared by the Civil Service Commissioner, placing the members of the 
fire department in any city or town within the civil service, shall not 
apply in any such city or town until accepted by the city council of 
the city or by the voters of the town. 

A hearing was held on the bill which allows insurance brokers and 
agents to transact business on the payment of a $10 fee to the Com- 
monwealth, without the payment of an extra fee to the Boston Board 
of Fire Underwriters. 


NOTES FROM PHILADELPHIA. 
The news of the promotion of J. E. Lowry, for some time past 
special agent of the Hartford Fire in this field, to be superintendent of 
agencies for Pennsylvania, Southern New Jersey, Delaware, Mary- 
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land and District of Columbia, with headquarters at Hartford, is 
pleasing to his many friends, but they are nevertheless sorry that the 
change necessitates his removal from Philadelphia. 


At auction last week 105 shares of the stock of the Insurance Com- 
pany of North America brought $28 per share, and two shares of 
Fire Association stock were bought at $413'%4 per share, an increase 
of 7% points over recent sales of the shares of this company. 


Stone, Mathews & Co. have been appointed sole agents in this 
territory for the Security Fire of Baltimore, succeeding Charles 
Tredick & Co. 


Following is the list of nominees for the offices to be filled at the 
annual meeting of the Philadelphia Fire Insurance Society, to be held 
at its rooms on Monday evening next: President, John H. Kenney; 
vice-presidents, Thomas T. Nelson, J. B. Kremer; secretary, Henry P. 
Burke; treasurer, Simon Katz; executive committee (seven to *be 
elected), Joseph Doyle, W. Bennett Gough, E. B. Creighton, James A. 
McGann, Frank M. McDonough, Albert A. Pancoast, Edgar A. Law, 
H. A. Knabe, James F. Stone, James S. Young. 


Phillips & Shearer have been appointed suburban agents of the 
Mercantile Fire and Marine of Boston, reporting to Henry W. Brown 
& Co., local representatives of the company. 

Crittenden & Swope were last week appointed independent agents of 
the National Union Fire of Pittsburg, and second agents of the 
Newark Fire. 


George J. Chetwood, whose certificate was recently revoked by the 
Philadelphia Fire Underwriters Association, has been appointed gen- 
eral agent of the new Liberty Mutual Fire of this city, which has 
opened offices in the Drexel building. A number of prominent Phila- 
delphia business men are back of this company, and it is reported to 
be the plan of its promoters to eventually reorganize it on a stock 
basis. 


Huidekoper & Wilson have been appointed second agents of the 
Royal Exchange, reporting to Henry W. Brown & Co. 





THE MIDDLE STATES. 





Proposed Legislation at Albany. 
[FRoM OUR OWN CORRESPONDENT. ] 


The Senate after considerable discussion has passed Senator Smith’s 
bill imposing a tax of one per cent upon premiums collected in this 
State by the mutual fire insurance companies of Massachusetts and 
Rhode Island. The object of the tax is to increase the fund for volunteer 
firemen. Senator Smith explained that where such a tax was imposed in 
this State, similar taxes in Massachusetts and Rhode Island are refunded 
to the companies. 

Senator Armstrong said the companies were formed by the manufac- 
turers for their own protection and not for profit. He said the tax 
would amount to about twenty per cent of the actual amount paid in as 
premiums. 

Senator Grady attacked the mutual fire insurance company principle, 
saying that it was such companies that kept up the rates of the companies 
that other manufacturers and merchants were obliged to deal with. He 
explained that the foreign stock fire insurance companies were obliged to 
pay the tax. 

Senator White attacked the bill. He said it placed an additional bur- 
den upon the manufacturers insuring in mutual companies. 

Senator Hinman said the bill was cunningly drawn and that the pro- 
vision of relief for the Exempt Firemen’s Association was put in merely 
to secure votes for the bill. He intimated that the bill was in the in- 
terest of the insurance trust. LANCASTER. 

Albany, April 9. 





National Lumber Insurance Company. 


The National Lumber Insurance Company of Buffaio has made appli- 
cation for admission to Connecticut, Kentucky and New Jersey, and is 
already pursuing a prosperous business in the following States: New 
York, Massachusetts, Pennsylvania, Ohio, West Virginia, Indiana, Michi- 
gan, Minnesota, Wisconsin, Illinois, Missouri, Tennessee, Mississippi 
and Louisiana. 

The National Lumber sends out a unique postal announcing that it ‘‘is 
the only lumber specialty company which adheres to tariff rates and 
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operates only through established fire agencies. It accepts business 
through the broker or agent of the insured only.” 
The company has had a most satisfactory experience thus far. 





The Buffalo Commercial. 

The Buffalo Commercial Insurance Company announces the appoint- 
ment of James S. Young & Co. as sole agents at Philadelphia; to which 
point it has just returned after an absence of five years. The company 
has also made its first entrance into the city of Brooklyn, N. Y., where 
J. W. De Mott has the agency for Kings county. 





—C. S. Hollinshead, agency manager of the Franklin Fire of Philadelphia, has 
applied for membership in The Union. 

—The Liberty Mutual Fire of Philadelphia recently began business. 
Chetwood is general agent of the company. 

—Charles M. Tobin, formerly of San Antonio, Tex., becomes Northwestern 
New York special for the Commercial Union and the Palatine, with headquarters 
at Rochester. 

—The name of the combined Armenia and Conestoga insurance companies is 
to be the Pennsylvania Home Fire Insurance Company. Robert Dickson will 
be president; P. V. Roonianck, vice-president, and R. H. Marshall, secretary. 

—E. J. Carlisle, Ellicott Square building, Buffalo, N. Y., opened an office as 
independent adjuster last July, since which time he has succeeded in building 
up a substantial clientele. Though still a young man, he has had twenty years 
of field experience, and is thoroughly equipped for his present work. He goes 
anywhere in Western New York and Pennsylvania. 


Geo. J. 


—A reinspection at Buffalo, N. Y., by the Committee of Twenty shows that 
the previous recommendations have all been adopted except that concerning 
temporary woodwork in contact with smoke flue from new boilers. The boilers 
will probably not be used before the woodwork is removed. Two additional fire- 
men are recommended to be assigned to duty at the pumping station, making 
two on duty at all times. 





THE NEW ENGLAND FIELD. 


New England Fire Insurance Company. 





The New England Fire Insurance Company has been organized at 
Providence, R. I., and will start business May 1 with $100,000 capital and 
$50,000 surplus. Both capital and surplus are expected to be doubled in 
the near future. F. E. Sargent is president, and A. T. Parker is sec- 
retary. Thos. A. Duffey, heretofore special agent for the North River, 
will be general agent for territory outside of New England. The com- 
pany will soon enter New York, New Jersey, Pennsylvania, Illinois and 
Michigan. Secretary Parker is a prominent agent at Attleboro, Mass., 
and President Sargent is a banker in the same town. 





—Etna Insurance Company of Hartford stock sold last week at auction in 
Boston at 418. 

—‘Whittlings,” issued by the New Hampshire Fire, has resumed publication, 
after six years of dormancy. It will be read with interest by the fortunate 
recipients. 

—A committee of company officials considered the suburban commission ques- 
tion at Boston last week, and agreed that the proposed agreement of the Boston 
Board formed a good working plan to be followed until the New England Ex- 
change, the Boston Board, the Suburban Underwriters Association and the com- 
panies could get together and formulate a better arrangement. 





THE WEST. 





Ohio Jottings. 


[FROM OUR OWN CORRESPONDENT. ] 

The Cleveland Fire Insurance Exchange has decided to write term 
business on business houses, hotels and theatres. On fireproof and other 
brick buildings, insurance will be accepted for three years for two an- 
nual premiums and five years for three annual premiums. Hotels, 
theatres, public halls and other buildings of this class will be written 
for three years for two and a half times the annual premium and five 
years for four annual premiums. The Exchange has been considering 
this matter for some time. There was some hesitancy in adopting the 
rule, but as all other large cities have been writing business in this 
way, no objection could be found against adopting the same rule in 
Cleveland. Sprinklered buildings and some others will not be accepted 
on term plan, but most of the structures in the downtown district, with 
the exception of power buildings, come under the class that will be 
written. 

J. R. Hawthorne has withdrawn from the firm of J. Timendorfer & 
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Co. of Cleveland and Mr. Timendorfer will hereafter conduct the business 
alone. The German National, which has been represented in that office, 
transferred to the C. C. Shanklin Company a few days ago. 

Secretary H. H. Putnam, on his visit to Columbus and Cleveland last 
week, expressed great faith in the usefulness of the National Associa- 
tion of Fire Insurance Agents and said that the organization had ac- 
complished much simply because it represents a great body of agents 
from every section of the country. An organization of this magnitude is 
given attention, whereas a single agent or several agents from one town 
or locality could do little. In the way of adjusting rate wars, settling 
difficulties of other kinds and seeking just treatment for the agent the 
association is doing much. The executive committee of the State asso- 
ciation has made arrangements for the annual meeting to be held in 
Springfield on June 12. Mr. Putnam will take up the multiple agency 
question, which is now bothering Columbus again, and will also look 
into the rate trouble at Bowling Green. O. M. C. 

Cleveland, April 7. 





Nationai Brewers of Chicago Licensed. 

The National Brewers Insurance Company of Chicago has been li- 
censed and has begun business, writing brewing properties. It has a 
capital of $100,000 and a surplus of $50,000, both of which are soon to be 
doubled. W. H. Rehm is president, and E. Graham Rhodes, an in- 
surance broker, is secretary. The company has applied for a Michigan 
license. 





—The Ohio Legislature has adjourned. 

—The Michigan Field Club has voted to disband. 

—The Delaware Fire has been admitted to Missouri. 

—The Freeholders of Topeka has entered Oklahoma. 

—The Empire City of New York has entered Illinois. 

—Fred. A. Schaefer of Pekin, Ill., a veteran agent, died recently. 

—Watts Roseborough of Lawrenceville, Ill., becomes special agent for the 
Etna. 

—Geo. C. Grupe becomes secretary of the St. Louis Association of Local 
Agents. 

—The Queen City of Sioux Falls, S. D., will soon increase its surplus by $50,000 
or $100,000. 

—I. S. Blackwelder last week completed a quarter century as Western manager 
of the Niagara Fire. 

—W. M. Bressler will, on May 1, give up the Missouri special agency of the 
Pheenix of Hartford. 

—The annual meeting of the Illinois State Board will occur at Lake Delavan, 
Wis., June 12, 13 and 14. 

—George E. Haas succeeds the late Howard Grenell as assistant Western man- 
ager of the Atlas of London. 

—M. S. Moore, special agent for the New Hampshire Fire, has removed from 
Chicago to Terre Haute, Ind. 

—B. E. Starr becomes special agent for the Michigan Commercial in Michi- 
gan, assisting J. N. Estebrook. 

—The Iowa bill concerning publication of statements and fixing the fee for each 
publication at $6 has passed both Houses. 

—F. M. Watkins, formerly with the Lumbermens, has been appointed Western 
special agent for the National of Allegheny. 

—New officers of the St. Louis Fire Prevention Bureau are: 
Blossom; vice-president, Louis E. Snow; secretary, C. F. Miller. 

—J. M. Richards of Omaha, Neb., State agent for the Insurance Company of 
North America and the Philadelphia Underwriters, died recently. 

—The Missouri Insurance Department has won its case against a firm which 
did brokerage business without a license. A fine of $25 was imposed. 

—T. W. Eustis, Western general agent of the Georgia Home, has joined The 
Union, and the British-American will join through General Agent W. R. 
Townley. 

—The Toledo Agency Company, capital $50,000, has been incorporated at 
Toledo, Ohio, by C. V. Wagner, L. M. Williamson, M. O. Topliff, E. A. Murphy 
and G. R. Aylesworth. 

—Chicago’s fire boat, “Queen,” has been condemned by Federal authorities, 
and has been taken out of service. Another boat is being repaired. The budget 
contains an item of $100,000 for a new steel fire boat. 


President, H. M. 





THE SOUTH. 


—The Alliance of Philadelphia has entered Georgia. 
—The Mississippi Fire Prevention Bureau bill has passed the House. 





—Atlanta managers will entertain Union members with a barbecue. 


—The Houston F. and M. and R. S. Yocum & Co. have appointed J. M. 
McConnell, formerly Assistant Insurance Commissioner of Oklahoma, as general 
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agent for Oklahoma and Indian Territories, and W. F. Paden of Cameron, Tex., 
as a special agent. 

—The Maryland Legislature has adjourned without passing any fire insurance 
bills. 

—Some Richmond agents want Virginia removed from South-Eastern Tariff 
Association jurisdiction. 

—Q. O. Eckford, formerly with the Mississippi Fire, becomes special agent for 
the Southern of New Orleans. 

—Marshall J. Smith & Co. have been given the exclusive New Orleans agency 
of the Williamsburgh City Fire. 

—B. F. Bonner becomes special agent in Southeastern Texas for James Cravens 
& Co., with headquarters in Houston. 

—The newly organized Southeastern Fire of Suffolk, Va., has changed its name 
to the Virginia Fire Insurance Company. 

—Frank Betcher of Louisville, Ky., State agent for the German of Peoria and 
the Northwestern National, died recently. 

—Sprinkler Inspector Gilpin of the South-Eastern Tariff Association goes with 
the Home’s improved risk department May 1. 

—The Southern of Lynchburg, Va., has entered Maryland. W. T. Shackelford 
& Co., Baltimore, will represent the company. 

—The Hawkeye of Des Moines and probably the Atlas of Des Moines will enter 
Southern territory and be represented by W. L. Nelson & Co. of Memphis. 

—The Georgia Home of Columbus announces that Dana Blackmar, heretofore 
assistant secretary, was elected to the office of vice-president to fill the vacancy 
created by the death of the former vice-president, Judge J. M. McNeill. 


—The Mississippi House has passed the new chapter relating to insurance, 
without the proposed amendment separating the offices of Fire Marshal and 
Insurance Commissioner. The new bill requires a paid-up capital of $200,000 for 
foreign fire insurance companies operating in the State. The legislature will 
probably adjourn April 14. 

—H. Y. Chatterly has resigned his general agency of the Scottish Union and 
National for Virginia and North Carolina, to accept the special agency of the 
Hanover Fire for Maryland, Delaware, Virginia and the District of Columbia, 
comprising most of the territory previously covered by A. H. Harris, resigned. 
O. M. Sadler, Jr., becomes special agent for the Hanover in the Carolinas, with 
headquarters at Charlotte, N. C. 





THE PACIFIC COAST. 


Pacific Coast Observations. 
[FRoM OUR OWN CORRESPONDENT. ] 


A month ago a meeting of non-board managers unanimously decided 
upon the conditions under which they would be willing to join hands 
with the Board in San Francisco. The terms of the resolution, based as 
closely as possible on the rules of the New York Exchange, were in- 
tended to cover in the simplest and most practicable form, those prin- 
ciples regarded as essential to a just and honest agreement. The three 
important features are as follows: The abolition of salaried solicitors, 
a schedule of commissions and a mandatory coinsurance clause. Com- 
mission is to be paid only to licensed brokers, city agents and members 
of the Exchange; non-preferred brokers and members to receive fifteen 
and twenty per cent, and city agents twenty and twenty-five per cent. 

After the meeting the terms agreed upon were transmitted by letter 
to the chairman of a board committee, with a suggestion that action be 
taken before March 15. The only response has been a verbal intima- 
tion that the board was ‘‘working at it.” 

It is agreed by all but a few managers that the demands of the non- 
boarders are most reasonable, and that the enforcement of the sug- 
gested rules would be a great benefit to the business. The position is 
quaint even to irony. All the non-boarders ask is full rates, reduced 
commissions and good practices, but it seems that the board cannot 
agree to such terms. The key to the situation lies in the fact that a 
few large companies, well known here for their demoralizing methods, 
are blocking all sincere efforts for reform. These companies, whose 
head offices are surely ignorant of what is really going on, are rebating 
whenever they choose, and paying any rate of brokerage they like to 
get business. In their determination not to let go the undue advantage 
they hold over their brethren, they refuse to relinquish the salaried 
method of compensation, and frankly pay thirty-five per cent and even 
forty per cent to brokers working on commission. 

On the street in San Francisco this is, of course, a matter of common 
knowledge, but it seems hardly credible that such things would be 
countenanced by the directors in the East and in Europe were the real 
facts brought home to them. 

There has been much complaint lately of the way information leaks 
out from board meetings, and the blame cannot be laid on the well dis- 
ciplined officials of the board. On the other hand it is a wonderful 
tribute to the perfection of its machinery to note the startling accuracy 
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with which complete and immediate information concerning all topics 
finds its way to the executive heads. 

There has been considerable comment on the admirable work of Mr. 
Garrigue in perfecting the new Salt Lake agreement, and when the 
time comes to disclose many facts which I must still regard as con- 
fidential, the action of his supporters in their efforts to save the board 
from the dangers that always threaten new organizations will meet with 
the approval of all. 

Mr. Rodgers, by the way, has severed his connection with the Wilson 
Sherman agency, and is now representing the Dornin companies as 
special agent. , 

The new quarters of the Stovel agency are spoken of as the finest of 
any insurance office on the coast. The fixtures of the Bank of California, 
bought at a snap before the building was demolished, have been re- 
fitted with handsome results. Colonel Macdonald was figuring on taking 
these quarters for the London and Lancashire, and he is now said to be 
wondering why he let Mr. Stovel get ahead of him. 


San Francisco, April 4. OCCIDENTAL. 





—C. R. Harold succeeds Tom R. Roberts as special agent. 

—A,. A. Andre of San Francisco, a-well-known independent adjuster, died re- 
cently. 

—D. B. Wilson, independent adjuster, has moved from San Francisco to Port- 
land, Ore. 

—Arthur G. Nason & Co. of San Francisco get the Northern California general 
agency of the Eagle Fire. 

—J. H. Wills now represents the National of Hartford as special agent in 
Central California and Nevada. 

—P. E. Gerould has been appointed special agent for C. A. Henry & Co. of 
San Francisco, succeeding W. W. Hoagland, resigned. His territory embraces 
Washington, Idaho, Oregon and Montana. 





MISCELLANEOUS FIRE NEWS. 


Death of Henry H. Hall. 


On Monday last, Henry H. Hall, of the New York firm of Hall & 
Henshaw, died at his home in East Orange, N. J., of heart failure. Mr. 
Hall suffered from a severe attack of heart disease in October last, but 
returned to business in February. Mr. Hall had been at home taking a 
rest, and on Monday seemed as well as usual. About 1 o’clock his 
wife left the room in which they had been sitting, and on her return 
found that Mr. Hall had been stricken and was breathing his last. A 
widow and five children survive him. The funeral will be held this 
(Thursday) afternoon at 3 o'clock, at his late residence, 293 Park 
avenue, East Orange. 

Mr. Hall was a native of Boston, Mass., where he was born in 1846. 
His first insurance connection was as a clerk in the Boston agency of 
the Home of New York. Subsequently he became secretary of the 
National Fire of New York, and later, United States branch manager of 
the Northern of London. This post he resigned in 1889 to participate 
in the formation of the firm of Hall & Henshaw, which now manages 
the United States branches of the Union of London, the Law, Union and 
Crown of London, and the State Fire of Liverpool (of which companies 
Mr. Hall was a United States trustee), besides conducting a large local 
agency business. Mr. Hall was president of the New York Board of 
Fire Underwriters in 1886 and 1887; president of the National Board of 
Fire Underwriters in 1903 and 1904; president of the Underwriters 
Salvage Company, and of the Victoria Fire Insurance Company. He was 
a director of the New England Society of New York, and was active and 
highly respected in social and political circles in East Orange, where he 
had participated in the Citizens Union political reform movement. 

Mr. Hall’s decease will be mourned by many friends. A special meet- 
ing of the New York Board of Fire Underwriters was held on Tuesday 
last, at which resolutions expressive of the deep sorrow of his business 
associates were adopted. 








The Continental Insurance Company. 


It is always interesting to read the history of any of our great business en- 
terprises, pointing out the difficulties they contended with and surmounted. It 
is not all plain sailing for such organizations, and those who are prone to envy 
them after success has been achieved do not know of the struggles and anxiety 
of those who laid the foundation upon which the structure was reared. The idea 
that insurance companies are organized exclusively for the profit of interested 
persons is erroneous, for that is not always the controlling motive of their pro- 
moters. In the ‘‘Historical Sketch of the Continental Insurance Company,’’ com- 
piled by William Loring Andrews, a director of the company, it is shown that 
the formation of that company was in response to a demand of the commercial 
interests of the city that were inadequately protected by the limited amount of 
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capital then invested in the business of fire insurance. The great conflagration 
of 1835 had not only ruined many of the then existing companies, but had dis- 
couraged capital from entering the field. At a meeting of prominent merchants 
and others, the Continental had its birth. The $500,000 of capital called for was 
speedily subscribed, and on January 7, 1853, the Continental issued its first 
policy. William V. Brady was the first president, and George T. Hope was 
secretary. The company soon obtained the confidence of property owners, and 
its stock held high favor in the market, being quoted as high as $300 per share. 
The company acquired a reputation for paying its losses promptly and with 
fairness, and was doing a large business in all sections of the country, when in 
1871 came the Chicago fire, wherein the Continental’s losses were over $1,500,000. 
This was a serious matter for the directors to consider, but they immediately re- 
solved to increase the capital to $1,000,000 and to pay their Chicago losses with- 
out delay. This actiom was highly commended at the time, and served to 
strengthen the hold the company had upon public confidence. It stands to-day 
as one of the most prominent and successful fire insurance companies in the 
country, with $1,000,000 capital, $16,384,502 of assets and surplus amounting to 
$8,424,225. The second president of the company was George T. Hope, who, upon 
his death, was succeeded by H. W. Lamport. Francis C. Moore was the next 
president, occupying the position with great success for fourteen years, when 
he resigned. He was succeeded by Henry Evans, who had been with the com- 
pany for many years, and is still its executive head. The historical sketch by Mr. 
Andrews contains excellent portraits of the several presidents, and also a record 
of the company’s transactions year by year in statistical form. 





Some ‘Glens Falls’’ Scintillations. 


There are those who do not do so much as so many. 

It is a total loss to try to incubate an agent from a ‘“‘bad egg.” 
Betting does not make the bettor better, so better not bet. 

Much of last year’s history of fire insurance lies in the future. 

Don’t flirt with the business of fire insurance—marry it or quit your 


fooling. 

Assets are a matter of figures, but liabilities are a matter of ex- 
perience. 

The general use of automobiles by agents might reduce the number 
of agents. 


The lives of some insurance men are full of wormwood and gall, even 
though the wormwood be scant. 

Government control of insurance is a proposition to transfer its man- 
agement from underwriters to politicians. 

A straight man in straightened circumstances is liable to get crooked. 

An agent says: ‘‘With my sanitary office and its antiseptic equip- 
ment am prepared to receive tainted money on account.”’ 

An underwriter may be wedded to his business and yet suffer from in- 
compatibility. 

Reform legislation often consists of new laws against the practice of 
violating old ones. 

An Irish bull showed its humorous horns in the circular of an in- 
surance manager in which he said : ‘‘We will not write vacant build- 
ings nor their contents.” 





—The Dominion Fire of Vancouver will move to Toronto. 

—Aitkens, Robson & Loftus of Winnipeg, Man., represent parties who are pro- 
moting the Interocean Fire Insurance Company, to have $500,000 capital. 

—The National Fire Insurance Company of Canada will seek incorporation, 
with $500,000 capital. Blake, Lash & Cassels of Toronto represent the pro- 
moters. 

—The Victoria Mutual Fire of Hamilton, Ont., has been granted a license as a 
cash mutual company. It intends to change its name to the City of Hamilton 
Fire Insurance Company. 

—Three superintendents of agencies have been appointed by the Hartford 
Fire, in order that its Eastern business may be given closer attention. They are 
as follows: S. E. Locke, for New England and metropolitan departments; 
Howard De Mott, for New York and Canada; J. E. Lowry, for Pennsylvania, 
Southern New Jersey, Delaware, District of Columbia and Maryland. 

—Arthur Huddell and Fred W. Walker have been appointed joint managers of 
the Royal’s new Alberta (Canada) branch, with headquarters at Calgary. The 
Royal has also promoted Arthur Baby from inspector for Quenec to assistant man- 
ager at Winnipeg, and John Kay, Jr., from inspector for Ontario to assistant 
manager at Toronto. John Pickering becomes inspector for Western Ontario; 
Blair Russell, for Eastern Ontario, and M. A. Gauthier, for Quebec. 

—The British Fire Prevention Committee evidently believes in beginning young 
in the inculcation of the fear of fire. In 1905 it offered prizes for fables designed 
to warn children against the danger of playing with matches or fire, and as a 
result 286 fables and stories were sent in. Four of these were selected, and 
have now been printed in pamphlet form under the title, “Fables for Children, 
in Respect of the Danger of Playing with Fire.” If this publication accom- 
plishes its purpose, many fires may be prevented. Copies may be procured 
through The Spectator Company, New York, at 25 cents each, or $1.25 per dozen. 
Special prices for quantity orders for schools, etc. 

—Advance publication has been made of the reports of the National Fire Pro- 
tection Association’s committees on chimneys and flues and non-freezing com- 
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pounds for portable extinguishers. These reports will receive consideration at 
the annual meeting to be held in Chicago on May 22, 23 and 24. An amendment 
to the articles of association, making firms and corporations, as well as individ- 
uals, who are interested in the protection of life and property against loss by fire, 
eligible to membership, will be offered. An announcement covering the arrange- 
ments for the annual meeting is expected soon from A. P. Stradling of Philadel- 
phia, who is “master of transportation.” It is expected that a railroad rate of 
one and one-third fares will be obtained. 


LIFE INSURANCE TOPICS 


NEW YORK SURVEYS. 


It is a pleasure to be able to report that Edson S. Lott, the secretary 
and general manager of the United States Casualty, is well on the 
road to recovery from his recent severe illness. On Saturday last he 
was taken to Lakewood, where he will remain for a few weeks. 
While the doctors have prohibited his return to the office for some 
time, they are of the opinion that when he does come back he will be 
in better health than for some years past. Constant work had weak- 
ened him, but he now promises to take life much easier for the future. 














At the annual meeting of the stockholders of the Washington Life, 
held on April 3, Richard Billings, Paul Fuller and Henry S. Herrman 
were elected to fill vacancies on the board and the retiring directors 
were re-elected. The election of officers takes place April 17. 


The Equitable has appointed Charles E. Phelps of Chicago to suc- 
ceed F. F. Edwards as advertising manager. 


At a meeting of the board of directors of the Provident Savings 
Life last Thursday, Henry Moir, the actuary of the society, was 
elected a director. This is a well deserved action, as Mr. Moir is 
qualified in every way to render valuable service to the board. 


William Root Bliss, an old-time employee of the Equitable Life, 
where he had been for some thirty years, died on Sunday last at his 
home in Short Hills, N. J. Mr. Bliss was a man of genial presence 
and of a strongly literary turn of mind. Several books on the colonial 
history of Eastern Massachusetts came from his pen, and he had been 
a frequent contributor to the columns of THe Spectator, many of his 
articles on life insurance enjoying a wide circulation. 


The New York offices of the Pacific Mutual Life at 68 William 
street are proving entirely inadequate for the expansive tendency of 
the business under Edwin D. Boldman, Eastern general manager. 
To provide the necessary accommodations, space on the third floor 
of 76 William street has been leased, where the company will occupy 
about twice the space it now has at 68 William street. The new 
offices will be fitted up in good style and the present offices, on which 
the company has a two years’ lease, will be sublet to a suitable tenant 
as soon as this can be effected. The moving will take place about 
June I. 


BOSTON AND VICINITY. 


The joint legislative committee on insurance is considering the bill 
which provides for the incorporation of the American Life Insurance 
Company of Boston. Counsel for the proposed company asks the com- 
mittee for a charter similar to the one granted to the Ben Franklin 
Company in 1900, which was never taken advantage of. No one 
objected. 


Governor Guild of Massachusetts, under an act of the legislature, 
in conformity to a recommendation of his own, was called upon to 
appoint a commission of experts to codify the insurance laws of the 
State. This committee, at least, cannot be accused of being predis- 
posed to favor old-line companies. Of the members of the commis- 
sion, Ex-Governor Bates is a deep-dyed fraternalist. At the time he 
was running for Lieutenant-Governor and Governor he was in the 
fraternal mire up to his knees—head first. He has been a delegate to 
the National Fraternal Congress. Another member of the commis- 
sion is William Whitman, a manufacturer, who has become wise in 
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matters of life insurance, who can see why the system is all wrong, 
too involved and complicated, and who would have a system of com- 
puting reserves, etc, so simple that a child, even a_ high-school 
graduate, could compute reserves until he, she or it was black in the 
face and think it fun—anything so “dead easy.” -The third member 
of this “impartial commission” of “insurance experts” is former 
Assistant Attorney-General Frederick L. Nash, who holds views most 
drastic when it comes to making laws for insurance companies, It 
looks as through the Massachusetts insurance laws would be re- 
codified to a finish. 


NOTES FROM PHILADELPHIA. 


Arthur Howell, who, as noted in THE Spectator of March 8, would 
retire on April 1 from the firm of Howell, Phillips & Shearer to 
engage in the brokerage business, has located at 1013 North American 
building. Beside doing a general brokerage business, he will act as 
a special representative of the Union Central Life. 

It has been arranged that a meeting of officers and representatives 
of surety companies will be held at the Union League club, in this 
city, on Monday next, in the hope that it will be possible to form a 
compact having in view the placing of the business in this city on a 
better basis. 

The Metropolitan Surety has appointed J. L. Wiegert manager of 
its burglary insurance department in this city. 

The Sun Life has appointed W. S. Emerson city manager here. He 
was formerly connected with the New York Life as agency director 
of the Central Trust branch. 





THE MIDDLE STATES. 





Albany Legislative Items. 
[FRoM OuR OWN CORRESPONDENT. ] 


The bills proposed by the special insurance investigating committee 
passed another ordeal and stage of their progress toward the statute 
books during the close of last week, being under fire for several hours in 
the Senate and Assembly. The net result may be described briefly as 
follows: 

Of the ten bills originally introduced by the committee, but since con- 
solidated into seven, four have passed the Assembly and are at the stage 
of third reading or final passage in the Senate. These are the bills de- 
signed to restrict lobbying, by requiring registry of lawyers and legisla- 
tive agents; relative to the acquisition of real property by life insurance 
companies; making contradictory statements under oath presumptive evi- 
dence of perjury, and forbidding rebates. One, the bill further penalizing 
falsification or omission of material matters in the books and records of 
corporations, passed the Assembly, but was amended in the Senate by 
the insertion of the word ‘‘knowingly,’’ and although like the others it 
was advanced to third reading, if the Senate adopts this amendment, the 
bill must return to the Assembly for concurrence. 

The so-called “big bill,’’ generally amending the insurance law, and 
embodying most of the radical reforms in insurance methods, was ad- 
vanced to third reading in the Senate, but has not yet been acted upon 
by the Assembly, where it was expected to be on the third reading cal- 
ender early this week. 

The seventh bill, that forbidding campaign contributions by corpo- 
rations, is in a peculiar position. It passed the Assembly without dis- 
sent, but was immediately halted by a motion of Mr. Schoeneck (Rep., 
Onondaga) to reconsider the vote by which it had been passed. The mo- 
tion to reconsider was laid on the table, carrying the bill with it. This 
was done with the consent of the friends of the bills, pending consulta- 
tion of the committee with its counsel, Charles E. Hughes, as to the sug- 
gestion that the bill was unconstitutional in its provisions relative to 
immunity of witnesses testifying as to their participation in the forbidden 
gifts. The corresponding Senate bill was among those advanced in the 
Senate to third reading. 

The main debate in the Senate took place over the proposition to make 
contradictory statements, made under oath, presumptive evidence of per- 
jury. It was largely a lawyers’ technical discussion. The contention of 
its opponents led by Senator Grady, was that it added a new presump- 
tion of guilt to criminal practice and could be used in possible cases to 
oppress innocent persons. There was a test vote on a motion to advance 
the bill, showing twenty-two to thirteen. This is not regarded as neces- 
sarily meaning the passage of the bill, owing to the absence of several 
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Senators. No yea-and-nay vote is taken in committee of the whole. It 
requires twenty-six affirmative votes to pass a bill. 

There was a considerable discussion also on the bill designed to re- 
strict lobbying, during which Senator Grady pointed out that there was a 
kind of lobbying not done at Albany at all. 

When the bill embodying the general amendments came up, Senator 
Grady tried unsuccessfully to have amended the provision which would 
permit the insurance companies to retain their present investments in 
collateral trust bonds, so as to compel them to dispose of these along 
with their stock holdings. Senator Malby took the ground that the limi- 
tation of investments for insurance companies should be with reference 
to quality, not to particular classes of securities, and the tendency of 
unnecessary restrictions would be to narrow the field of investments so 
as to make it extremely difficult for savings banks and insurance com- 
panies to invest their funds profitably. 

Senator Hill earnestly and at great length attacked the proposed pro- 
hibition of assessment companies, and when his proposed amendment to 
modify that portion of the bill was defeated, announced that he would 
seek a test vote on the Senate floor. 

Senator Grady announced that he should fight for a fair recognition of 
the rights of agents to a living compensation. 

Senator Malby declared that he should have something to say about 
the provisions as to limitation of business and the mutualization of stock 
companies. 

In the Assembly the principal debate was over the bill relative to 
perjury. The debate was largely of a technical legal character, and the 
bill was passed by a vote of 116 to 9. The other bills passed unanimously. 

After the bills had been progressed in the two branches of the legisla- 
ture, Senator Armstrong and Assemblyman Cox presented in their re- 
spective Houses several amendments which were suggested in previous 
discussions. These amendments were agreed to at a conference of the 
special committee and Charles E. Hughes, who came up from New York 
on purpose. The amendments are not of great consequence. One of them 
amends the political contributions bill so that joint stock companies shall 
be prohibited from contributing to campaign funds except such corpo- 
rations as are organized for political purposes. The purpose of this is to 
allow political clubs to contribute to campaign funds. 

A second amendment changes the language of the bill as to the im- 
munity of witnesses testifying so as to conform to the Lewissohn de- 
cision in the gambling case. 

The lobby bill is amended so that the punishment for future expendi- 
tures shall fall on the person rather than upon a corporation. It was 
agreed that a stockholder might be innocent of orders issued by a direc- 
tor or other officer, and that the charter of a corporation ought not to 
be forfeited for the failure to report an expenditure of $10, for instance. 
The person, firm, or corporation employing a legislative agent is re- 
quired to report the name of such person, and the amount paid him, and 
the person engaging the agent is made responsible. 

A few verbal changes were made in the amendments to the general 
insurance law, but they were not important. 

The bill relating to false entries on books was changed so that a per- 
son cannot be held responsible unless he ‘‘knowingly makes or know- 
ingly concurs in omitting to make proper entries.”’ 

Senator Armstrong and Assemblyman Cox also introduced a measure 
proposing an amendment to the general corporation law by providing 
that policyholders of insurance companies may be eligible to election as 
directors, whether or not they own any stock in the corporation. This 
will affect such companies as the Equitable, which is a stock concern. 
Under a deed of trust Thomas F. Ryan arranged that the policyholders 
of the Equitable were to elect twenty-three of the fifty directors of the 
Equitable Life, while the other trustees were to be elected by the stock- 
holders. 

Senator Armstrong announced that he and Mr. Hughes had considered 
various amendments suggested and had rejected those of Senator Marks 
relative to lobbying. Senator Marks will endeavor to have his amend- 
ments adopted when the bill comes up on third reading. The amend- 
ments made, said Senator Armstrong, were comparatively unimportant, 
and for the most part are corrections of verbal and typographical errors. 
The bills have to be reprinted and then will have to be on the files of 
the Senators for three days before they can be passed, so that it is un- 
likely that they will come up for final passage until Thursday. Senator 
Raines does not anticipate great opposition to any of the bills, but it is 
believed that Senators Malby, Grady and Marks will debate certain sec- 
tions of the measures, especially with reference to the Equitable, no pro- 
vision for the mutualization of which is made in the bills. 

By a vote of 28 to 15, the Senate has passed the Fitzgerald bill per- 
mitting the assignment of policies of title guarantee insurance com- 
panies. This measure has been in the legislature for many years and 
has always been defeated, but its report from the insurance committee 
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and passage by the Senate has increased the hopes of its supporters. 
The proposed law would permit the owner of real property who has in- 
sured his title to transfer his insurance to a subsequent owner, and the 
latter in event of a failure of title could have recourse to the insurance 
company. At present the policy expires with the transfer of property 
from the owner who is insured. Senator Carpenter made a motion to 
recommit the bill and read a brief from counsel of a title guaranty in- 
surance company in which it was urged that the bill be defeated, for it 
simply deluded the public and policies could not be assigned. Senator 
Raines and Fitzgerald advocated the passage of the bill. 

Assemblyman Thompson has introduced a bill relative to compelling 
corporations, associations or individuals agreeing to pay a sick benefit 
or expenses of burial, to conform to the insurance law and be subject to 
supervision and control by the Superintendent of Insurance. 

Senator Brackett has introduced a bill, which was advanced to third 
reading and referred, amending the tax law so as to take away the ex- 
emptions now allowed upon accumulations in any domestic life insurance 
corporation, held for the exclusive benefit of the insured, other than real 
estate and stocks, now liable for taxation; and on the personal property 
in excess of $100,000 of a mutual life insurance corporation incorporated 
in this State before April 10, 1849. LANCASTER. 

Albany, April 10. 





The Protective Life. 


The Protective Life Assurance Society of Buffalo, N. Y., reports much 
progress under its new management. This is now made up as follows: 
President, W. H. Farnsworth; vice-president, Wallace L. Baker; sec- 
retary-treasurer, Lester H. Knapp; general manager, Charles H. 
Clemens. The last named is an experienced insurance manager, while 
his associates are all prominent business men of Buffalo. The company 
is seeking a manager for Greater New York at the present time, also 
another for Schenectady, and in fact the entire Eastern part of the Em- 
pire State is open to capable life insurance managers. See the com- 
pany’s request upon another page in this issue. 





—The Buffalo Life of Buffalo, N. Y., has been authorized to begim business in 
New York State. Its paid-up capital stock is $100,000, and surplus $50,000. 

—Edward A. Woods, manager of the Pittsburg branch of the Equitable Life, 
has performed a timely piece of work in compiling a record of the life insurance 
companies of New York in existence in 1870, and showing what became of them. 
Only nine out of forty-one are now in existence, which is in strong contrast 
with the fact that during the past ten years not a single regular American life 
insurance company has failed. As a repetition of the experience of the seventies 
is not desirable, it behooves legislators to go slow in the enactment of harassing 
and restrictive laws. 

—Edwin D. Boldman, Eastern general manager of the Pacific Mutual Life, 
at 68 William street, New York, is making numerous valuable additions to the 
agency force, the latest being Lewis H. Davis, appointed district manager at 
Rochester. Mr. Davis is thirty-three years old, was formerly cashier of the 
Bank of Warsaw, and, besides a good general business experience, is well 
grounded in insurance. Frederick D. Newland, district manager at Elmira, 
N. Y., has been advanced to the position of supervising special agent, and will 
cover Eastern territory. He has had a successful insurance experience, and has 
been doing a prosperous business for the company in the vicinity of Elmira. 





THE WEST. 


Ohio Notations. 


[From OUR OWN CORRESPONDENT. ] 

The annual banquet of the Cleveland Association of Life Underwriters 
last Tuesday evening was a pleasant affair, about one hundred members 
and guests being present. The affair took place at the Colonial Hotel. 
President Nathan Kendall acted as toastmaster, and the first speaker on 
the programme was President Charles W. Scovel of the National Asso- 
ciaion. Mr. Scovel made a most interesting talk, reviewing the work of 
the association since he took the reins and showing where it has been 
of much benefit. The speaker did not hesitate to criticise some of the 
methods formerly used by several of the companies, and said they were 
not only damaging to the companies, but to the agents. 

Rev. Father Gilbert P. Jennings of St. Agnes church discussed the 
question of life insurance from the sensible standpoint of a man who 
has looked into the matter. He said that his church insisted upon its 
members protecting their families through the medium of insurance, 
and that this is especially true of the poor. He looks upon it as a 
means of saving as well as protection, and as far as the temporal wel- 
fare of the people are concerned, it is one of the most important things 
for men to consider. 

Walter R. Gilbert, manager of the Mutual Life at Cleveland, told of 
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the hearing on the Armstrong bills at Albany, and Major F. A. Kendall 
of the Penn Mutual Life gave a short history of the organization of 
the Cleveland association seventeen years ago. 

According to the advance sheets of the report of Superintendent of 
Insurance Vorys on fraternal beneficiaries associations, there have been 
no new organizations projected since the enactment of the new laws two 
years ago. These laws, he says, are not prohibitive, but they require 
that associations shall be organized on the principles of safety, if at all, 
and no one has yet undertaken the task of forming an association of 
that kind. As applied to those already operating in the State, the law 
is working well. Funds for various purposes are being kept separate. 
Two preliminary certificates have been issued within the year. The 
Colonial Insurance Union of Toledo was placed in the hands of a re- 
ceiver and the Supreme Knights of the Forest of the World of the same 
city has not yet completed its organization. 

The joint committee of the General Assembly, appointed to examine 
into the conditions of life insurance in this State and formulate such 
legislation as is believed to be needful, will hold its sessions in Columbus, 
a room in the State house having been fitted up for its use. Chairman 
Earl Stewart has called a meeting of the committee for some time next 
week, when it will be organized and the work mapped out to some 
extent. O. M. C. 

Cleveland, April 7. 





—Frank C. Crittenden has resigned as manager of the advertising and supply 
department of the Mutual Reserve to become assistant secretary of the National 
Life of U. S. A. 


—The Ohio Mutual Life has sold its $100,000 of capital stock at 125, and the 
stockholders have taken out $1,000,000 of insurance. The home office is in the 
First National Bank building, Columbus. 


—The Manhattan Life announces the appointment of Edgar A. P. Haynes as 
its general agent for St. Louis and twenty-three counties adjacent thereto. Mr. 
Haynes is a gentleman in the prime of life, of unusually strong personality, and 
his friends are numbered among the very best people in St. Louis. He was 
formerly connected with the AZtna, and made a most notable success in building 
up a large agency for that company. 


—A number of changes are reported in the official staff of the American Mutual 
Life of Oklahoma. J. H. Johnston, secretary of the Chamber of Commerce of 
Oklahoma City, has been elected president. J. C. Hughes has resigned the 
second vice-presidency, and is succeeded by J. A. Stin of Alva. Henry M. 
Scales succeeds H. S. Cunningham as secretary. The office of third vice-president 
has been abolished, and J. M. MclIlree, who filled this place, will act as superin- 
tendent of agencies. 





THE SOUTH. 


The Southern Life of Fayetteville, N. C. 


The Southern Life Insurance Company of the City of Fayetteville, N. 
C., commenced business November 20 last, with a capital of $100,000. It 
is operating for the present only in the Carolinas and to date has written 
$1,250,000. A line of very liberal and attractive policies are being issued, 
which will prove of interest to the residents of the territory covered. 
The directors of the Southern Life embrace a number of leading mer- 
chants, bankers and manufacturers of North Carolina, all of whom are 
taking an active interest in its welfare. The officers are E. H. William- 
son, president; C. J. Cooper, manager and treasurer; J. A. Oates, secre- 
tary, and A. W. Peace is assistant manager. C. J. Cooper, the general 
manager and organizer of the company, is cashier of the National Bank 
of Fayetteville and one of the leading business men of that city. 








—P. L. Scopefield is organizing an industrial insurance company at Marion, 
Soc. 


—Stewart L. Marks, formerly actuary of the Liability Conference, has been 
appointed actuary of the new Southern States Mutual Life of Charleston, W. 
Va. 

—The Texas National Life of Austin has had its charter approved by the 
Attorney-General. The capital stock is $500,000. The company is being promoted 
by Abner H. Cook. 

—The new corporation tax imposed by the last legislature of Georgia upon the 
capital stock of all corporations seems to have been overlooked by a number of 
insurance companies. These taxes should have been paid on April 1. 

—The Southern States Life has completed organization, and its headquarters 
will be in the Candler building, Atlanta. The officers are: Wilmer L. Moore, 
president; P. C. Wadsworth, vice-president and director of agencies; Frank 
Orme, secretary and treasurer. 

—A story has been current that the Equitable Life of New York had with- 
drawn from Louisiana. The facts are that owing to a delay in the mails the 
statement of the society did not reach the Louisiana Department until twelve 
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hours after the time prescribed by law. It was then accepted, and the license of 
the society renewed, so that the Equitable is still doing business in Louisiana. 


—The April bulletin of Henry J. Powell, manager for the Equitable Life for 
Kentucky, is full of encouragement for the staff. Two agents in this branch 
combined their efforts, and in two weeks turned in $1443 in premiums, indicating 
that no obstacles can deter them from pushing along the benefits of life in- 
surance. 





MISCELLANEOUS LIFE NEWS. 





Life Insurance Developments of the Week. 


In the Assembly last week the insurance bills presented by the Arm- 
strong committee were passed with but little discussion or opposition. 
They were amended somewhat by the committee, and it is expected that 
most of them will pass the Senate without much delay. The bills that 
are expected to go through without opposition are the ones prohibiting 
the formation of new assessment companies, limiting the amount of real 
estate a company may own, prohibiting rebates, forbidding contribu- 
tions to political campaigns, permitting policyholders to become directors 
in stock companies without owning stock, and the one making it a mis- 
demeanor for an officer or employee to omit knowingly any information 
called for in the annual reports. From indications already made, there 
will be opposition to those sections of the bill limiting the amount of 
insurance a company may write, limiting commissions to agents, and to 
the perjury section unless it is satisfactorily amended. The prospects 
are that all the insurance bills will be disposed of this week. 

Samuel Untermyer, the verbose and sensational lawyer, supplied the 
papers with another of his characteristic letters last week, directed es- 
pecially against the Equitable Life. He maintains that President 
Peabody is the tool of the Standard Oil capitalists, some of whom are 
on the board of directors of the Mutual. He also asserts that the suits 
brought by the Mutual against the old officers of the company are only 
blinds, and that they never will be prosecuted. He says they were in- 
stituted to forestall the Attorney-General and others who might be 
inclined to institute genuine proceedings. If these statements were true 
they gain no additional force by being repeated my Mr. Untermyer, who 
seems to be endeavoring to out-yellow the yellowest of the yellow 
journals. 

The judiciary committee of the Senate having knocked out the bill for 
Federal regulation of insurance, Representative Ames of Massachusets 
has redrafted his bill for the government of insurance in the District of 
Columbia. A bureau of the Department of Commerce and Labor is to 
have charge of all insurance companies operating in the District of 
Columbia. The redrafted bill follows closely the lines of the Armstrong 
measures in New York, including standard forms of policy. 

Superintendent Hendricks of New York in a letter to the Truesdale 
investigating committee of the Mutual Life, speaks of the unwisdom of 
the companies being compelled to publish lists of their policyholders, 
and thinks that policyholders would do well to send their proxies to 
the State’s official insurance representative, to be used in the election 
of trustees. A majority of Insurance Commissioners are opposed to the 
publication of lists of policyholders. 

Andrew C. Fields, the much sought superintendent of the supply de- 
partment of the Mutual Life, returned to his home in Dobbs Ferry last 
week. He gave out a statement in which he said that he never gave a 
bribe to anyone and was determined to vindicate himself in the eyes of 
the public. All the disbursements made by him he can account for and 
evidently intends to place the responsibility on the trustees who ap- 
proved the vouchers. Augustus D. Juillard, a trustee of the company, 
also returned from Europe where he had been in consultation with D. 
C. Haldeman, the former London manager. The offices formerly oc- 
cupied by ex-President Richard A. McCurdy have been dismantled and 
leased to the Delaware & Hudson Canal Company. 

The April grand jury has taken up insurance matters and is giving its 
attention to the old management of the Washington Life. 





The Pacific Mutual Life Insurance Company. 


The amalgamation of the Pacific Mutual Life Insurance Company of 
San Francisco with the Conservative Life Insurance Company of Los 
Angeles is now an accomplished fact, and it has been definitely decided 
to continue the organization under the name of the Pacific Mutual. 
That name has been before the public for nearly forty years and of 
itself constitutes a valuable asset, so that while the managers of the 
Conservative Life assume control of the amalgamated company and will 
push it along lines which have proved so successful, the old name will 
be retained and thereby save possible explanations. The company will 
issue a complete set of forms of the guaranteed dividend policy of the 
Conservative, with or without accident and health features, and also the 
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mutual investment contracts of the Pacific, as well as instalment con- 
tracts. 

Last December the Insurance Commissioner of California was advised of 
the proposed amalgamation and a request was made that he cause 
an examination to be made. Inasmuch as he.had no funds available to 
defray the cost of such an examination he declined to entertain the 
proposition. The request has now been renewed on the assurance that 
the company will bear the expense, and a thorough investigation will 
soon be under way. The company is able to report that so far this 
year, its business has been in excess of that written in the correspond- 
ing period last year, giving promise that the end of the year will see a 
larger business than was anticipated at the time of the merger. 





Proposed Legislation. 


Iowa.—Senate bill No. 13, Warren, provides for an investigation of the in- 
surance business in the State, and has passed both Houses. House bill No. 5, 
Cummings, giving casualty companies more latitude, has passed both Houses in 
amended form. 

Iowa.—House bill No. 270, insurance committee, fixing the fee for publishing 
each annual statement at $6, has passed both Houses. 

Iowa.—Senate bill No. 315, Whipple, providing that insurance companies may 
write health, accident and liability lines. 

Kentucky. ‘The resolution providing for a revision of the insurance laws has 
been vetoed by the Governor. The following bills have become laws: Requiring 
life companies to keep on deposit with the State Treasurer securities in accord- 
ance with business written; releasing fraternal orders from certain regulations 
applicable to old line companies, an I bill requiring burial associations to file 
articles of incorporation with the secede Commissioner. 

Kentucky.—Legislature adjourned March 13. 

Maryland.—House bill a Representative Melis provides for an investigation 
of life insurance in Maryland. 

Maryland.—On ‘April 2 2 the legislature adjourned. The only bill to pass both 
Houses was that known as House bill No. 5, Lehmayer, providing for five-year 
distribution under life policies. 

Maryland.—The bill taxing unauthorized companies, and that prohibiting a 
deferred dividend _— longer than five years, have passed the House. House 
bill No, 530 would give thirty days’ grace in ‘the payment of life, endowment, 
indemnity, accident or other casualty insurance premiums. 

Mississippi.—The legislature is expected to adjourn on April 14. 

New Jersey.—The Martin resolution for an investigation of the Prudential 
Insurance Company has been finally disposed of, the motion being lost by a 
vote ef 37 to 22. 

_ nited States Congress.—The House has passed the Bates employers’ liability 


Virginia, —House bill No. 175, Caton, establishing a Department of Insur- 
ance, has been passed by the Senate. e insurance law _has been entirely 
revised, = a Button, clerk of the Senate, is to be Insurance Commis- 
sioner. House bill No. 118, requiring a deposit of $10,000 by all Virginia com- 
panies, has passed that body. 





Life Insurance by States. 

































Foy ny Insurance . Insurance 

Name oF Company. Written we a. in Force 
Dec. a 1904.| in 1905. ceived. | *ncurred. | Dec. 31, 1905. 

CoLorRabDo. $ $ 

FEABG BAGO oss sivivevee's 3,065,193 439,329 127,466 3,276,124 

Bankers Reserve..... 313,000 71,000 13,048 336, 
ROO TOMO sssceccesl sense 648,000 053 1,595,000 
Central Life of Iowa. 610,000 479,725 26,540 670,725 

Chicago Life .....s00. 105,500 8,500 2,619 66, 
Colorado National....| —...... 2,263,591 89,745 2,263,591 

Columbian —— 15,000 8,000 450 23, 
Conservative Life.. 2,168,469 613,243 87,817 1,966,938 
Des Moines Life ... 266,000 15,860 9,211 233,360 
Equitable, New York. 9,596,809 | 1,122,011 326,181 9,030,768 
Fidelity Mutual ..... 1,114,479 167,903 46,846 8,000 1,166,518 
Franklin Life ........ 101,554 14,094 3,647 2,2 114,274 
RAOCNERIEM ccs vicceeeo ces 1,774,616 311,354 86,394 D, 1,895,158 
Hartford Life ........ 1,651,073 171,300 43,724 | 20,000 1,413,346 

Home Life of N. Y.. 1,091,522 219,108 49,175 | 18,672 1,231,1 
Manhattan ....sccscce 845,334 229,920 33,845 9,000 911,104 
Massachusetts Mut... 1,378,761 210,299 57,792 15,967 1,467,018 
Mutual Benefit ...... 3,620,729 626,469 156,288 78,715 3,977,313 
Mutual of New York. 15,037,669 | 1,510,492 441,980 202,003 15,410,333 
Nat’l of U. S. of A... 647,513 151,007 36,695 432 555, 920 
Nat’l of Vermont.... 957,570 271,675 » 40,080 3,000 1,052/136 
New England ........ 2,184,900 177,367 72,336 9,020 2,129,608 
New York Life ...... 17,471,748 | 2,953,835 708,753 191,157 18,645,845 
Northwestern Mutual 1 "929,340 1,047,413 483,207 132,979 14,161,184 
Pacific Mutual ....... 2,138,878 239,682 91,522 20,229 27353892 
Penn Mutual ......... 4,392,969 437,391 184/389 79,520 4,523,235 
Pheenix Mutual ..... 1,070,192 215,104 4,239 14,488 1,147,995 
Provident L. an me 642,11 271,728 4,883 6,537 808,857 
Provident Savings.... 1,622,811 381,392 57,957 29,558 1,689,058 
Prudential ...00scesee 3,446,809 946,779 139,737 24,599 3,691,619 
Reliance Life ........ 19, 142,850 5,890 1,000 144.850 
Sect’y L. & A. of Am.| __....... 28,500 Ber | eectiwats 28,500 
Security Mut., . 223,479 50,932 6,890 4,000 184,184 
Security T. and 802,992 55,500 25,806 3,948 619,662 
State Life .... as 1,589,028 | 3,232,341 i 7 ee 4,130,022 
TRAVELS crvcveccovoas 2,211,781 91,380 64,584 37,558 2,232,647 
Union Central ...... 1,511,757 787,890 82,011 12,948 1,805,472 
Union Mutual ....... 926,016 202,308 35,382 6,736 1,012,110 
Washington .......... 644,607 71,800 20,254 27,215 545,674 
TOUS is cx cdee0s 99,189,760 | 22,987,022 | 3,905,922 | 1,167,732 108,510,649 

Industrial Business. 

Prudential ..........- 4,230,346 | 2,069,134 | 178,929 43,655 4,871,010 
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Insurance | Insurance Insurance Insurance | Insurance . Insurance 
Name or Company. | in Force | Written | Premiums in Force Nae or Company. | in Force | Written | Premiums} Losses, | ‘in Force 
Dec. 31, 1904.| in 1905. | Received. | Incurred. | neo 31 ‘t9gg, Dec. 31, 1904.| in 1905. | Received. | Incurred. | nec. 31, 1905, 
DELAWARE. $ $ VERMONT. $ $ $t $ 
Meine Life: ..<c.< 20606 168,200 8,034 5,127 20,315 154,919 Pa OS rrr 1,659,239 107,940 51,779 46,228 1,673,390 
Baltimore Life 38,312 21,575 1,284 80 ’ Bankers of New York 26,000 3,500 EOE ananes 20,100 
Connecticut Mutual.. 208,437 300 3,931 4,286 229,084 Columbian National.. 33,750 323,932 10,343 500 276,750 
ss New York 90,627 233,380 85,645 3,000 2,405,600 Connecticut General. 3,751,515 545,587 129,217 59,892 4,057,495 
Fidelity Mutual ..... 324,913 67,000 11,824 5,500 316,413 Connecticut Mutual.. 1,394,807 162,658 47,440 34,486 1,447,657 
Manhattan ........... 122,611 50,550 3,309 5,000 144,611 Equitable, New York 4,260,835 186,175 138,592 44,905 4,082,411 
Massachusetts Mutual z 000 26,000 Ree akeaen 48, Fidelity Mutual ..... 37,000 27,654 ein 6» stegee 51,654 
Metropolitan ......... 733,659 331,712 39,397 6,096 905, Home Life of N. Y.. 337,886 125,220 20,516 18,000 399,981 
Mutual Benefit ...... 304,981 16,920 8,873 8,000 300,401 BE Oe eee Geer 40,010 1,641 7,000 37,010 
Mutual of New York. 5,603,183 375,078 165,738 56,218 4,395,254 Manhattan .....cccsee 112,294 7,835 3,485 1,600 117,589 
Nat’l of Vermont..... 685,8' 296,741 33,329 1,000 844,357 Massachusetts Mut... 952,971 12,000 32,750 16,057 929,579 
New England ....... 458,514 68,5 14,301 5,000 517,014 Metropolitan ......... 2,523,258 759,400 125,317 23,430 2,858,459 
New York Life....... 1,540,257 450,519 67,494 12,390 1,682,407 Mutual Benefit ...... 839,857 182,482 5 5,275 947,351 
Northwestern Mutual 540,136 82,000 20,119 6,000 583,2' Mutual of New York. 8,718,881 555,970 282,374 135,535 8,779,007 
Penn MUtUaE 2.620. 8: 2,028,252 122,135 75,170 22,890 2,018,915 Nat’l of Vermont..... 7,183,511 679,882 i 52,143 7,524,152 
Phoenix Mutual ..... ae af MCP re 13,5 New York Life....... 561,404 926,151 311,461 104,016 7,9%6,3 
Provident L. and T.. 2,425,630 188,967 93,778 6,782 2,526,863 Northwestern Mutual 3,184,271 309,000 127,412 59, 3,447,702 
Provident Savings .. 70,392 24,552 5,011 3,000 80,4 Penn Mutual ........ 289,274 §1,512 TERE) oussdees 318,844 
Prudential .........:. 1,249,095 314,814 48,433 15,516 1,412,251 Pheenix Mutual ..... 1,762,283 945 72,160 16,369 1,808,139 
Reliance Me Sxeweeee SMe t lacaais rj ee 3, Provident L. and T.. 247,000 102,500 12,131 1,000 342,367 
Security Mut., N. Y.. 4,352 444 WOE ccusxe 3,796 Provident Savings.... 250,187 13,368 ae .. «aaane 256,676 
Security T. and L.... 85,445 4,500 3,508 1,000 945 i. er 1,238,175 286,608 58,097 3,570 1,374,084 
Travelers Penacdeceeuks 400,751 41,355 13,873 1,564 424 606 Reliance Life ........ 6,000 7,500 Yo fe 9, 
Union Mutual ....... ME \esenne Stl | enwant 24,311 Security Mut., N. Y. 188,695 97,018 > || ener 7, 
United States ........ 000 138,400 1,970 1,000 128,400 SHREEG ocscaccccces 741,510 47,660 26,339 20,172 747,314 
Washington .......... 96,495 24,121 3,776 2,031 99,616 "TEAWOIOES: cc escccccacces 2,444,073 278,448 93,815 32,508 2,598,378 
: Union Central ....... 548,7: 17,820 21,920 5,000 546, 
BORGIS Buscyacess 19,566,354 | 2,931,597 709,841 186,668 19,356,809 Union Mutual ....... 297,461 127,215 12,759 4,000 377,154 
United States ........ 347,613 71,520 18,134 500 330,223 
: , Washington ......... 220,897 9,536 2,132 220,551 
Industrial Business. 
Baltimore Life ....... 128,859 175,271 9,266 1,884 118,570 OHM ao céaawaes 51,159,387 | 6,236,290 | 1,984,248 694,176 53,783,290 
Equitable Industrial..}  —...... 2,361 [| err ee 361 : 
Home of America.... 1,073,517 314,842 39,375 10,995 1,059,853 
Metropolitan RD es 8 5,311,956 | 1,764,853 54,751 5,770,721 Industrial Business. 
BPredetitial <c.ccesccses 6,131,876 | 1,660,075 257,278 76,725 6,796,393 Columbian National.. 296,721 700,396 16, 4,603 504,871 
Metropolitam ......... 3,691,551 | 1,311,942 133,820 18,562 4,128,991 
"NOUGE 5 6cceences 12,646,208 | 3,917,402 491,577 144,355 13,747,898 Prudential ...cccccece 46,717 33,607 5,947 | 1,834 149,982 
° 1 1 
po arperereree 4,134,989 | 2,045,945 156,088 24,999 4,783,844 
MICHIGAN. 
Po gp Ree 5,134,965 | 1,323,839 235,977 69,281 5,792,832 - 
American Central.... 146, 179,500 9,212 2,143 275,765 OuIo. = 
Berkshire .....csccces 3,244,850 341,000 101,983 36,638 3,340,550 po eee 15,576,958 | 2,499,468 592,611 361,602 16,351,786 
Canada Life ......... 496,27. ,130 160,945 38,362 4,747,750 American Central .... 557,098 406,500 19,752 1,005 698,355 
Central Life of Iowa. 83, 118,275 8,517 525 197,300 BeBe ....ccccceee 4,842,407 509,500 149,490 48,509 5,042,9 
Chicago Life ......... 136,675 131,984 > | Ree 168,559 Cana@e Life ......... 4,414,505 | 1,274,622 179,198 47,450 4,876,471 
Columbian National.. 10, 251,980 ere 201,980 Chicago Life ......... 18,100 153,550 2,427 1,500 120,350 
Connecticut Mutual..| 2,845,237 296,496 85,608 98,695 2,963,486 Columbia Life ....... 2,661,405 | 1,099,851 85,450 4,000 2,902,326 
Des Moines Ee... 69,000 86,236 7,520 2,000 176,236 Columbian National.. 73,500 | 1,012,270 {| ae 1,197,610 
Equitable, New York 16,368,859 | 1,470,107 555,115 249,775 15,656,011 Connecticut General. 714,899 478,129 35,267 10,049 1,010,303 
Equitable of Iowa.... 5,846 212,500 31,591 375 818, Connecticut Mutual.. 12,387,530 | 1,159,710 390,431 315,869 12,751,065 
Federal Life ........: 854,545 255,500 32,759 14,500 621,145 Equitable, New York 45,070,673 | 4,899,706 | 1,575,903 532,819 | 43,575,637 
Fidelity Mutual...... 2,405,133 545,110 97,751 30,673 ‘ Equitable of Iowa.... 4,640,185 | 1,073,446 94,457 28,618 | 5,272,428 
Franklin Life ........ 411,555 264,076 25,720 2,023 597,981 Federal Life .......<. 669,779 662,560 Pe | anaes | 1,025,639 
CHCMEMTE coos caw cessc 949,712 129,460 52,780 13,281 1,085,147 Fidelity Mutual .....| 4,255,237 943,067 169,186 53,250 4,581,856 
Hartford Life ........ 716,564 144,212 ,640 11,000 587,592 Franklin Life ........ 1,000,995 517,114 49,366 7,447 1,292,178 
Home Life of N. Y.. 6,807,803 | 1,103,028 260,660 133,359 7,016,142 Get | cccccescvess 2,552,133 312,055 282 74,645 2,655,521 
Illinois Life ......... ,470,607 747,065 52,227 ,000 1,575,622 pe eee 3,821,996 226,338 142,972 151,018 3,615,814 
Inter-State of Indiana 284,375 000 , 3 ee 470,875 Home Life of N. Y. 5,580,321 742,714 225,404 129,506 5,844,216 
John Hancock ....... 2,244,320 501,094 ,649 18,188 2,385,501 Illinois Life ......... 2,429,086 377,609 76,016 17,921 2,402,276 
Manhattan ....cecsess 865,8 104,250 300 8,218 851,110 Inter-State of Indiana 284,375 333,000 Yeo 470,875 
Manufacturers (Can.) 384, 349,588 18,281 1,000 §82,7 John Hancock ...... 23,836,715 | 3,679,275 922,345 124,128 25,724,417 
Massachusetts Mut... 15,044,903 | 2,839,760 568,674 138,078 16,445,056 Manhattan ..........- 4,517,881 602,060 179,135 46,531 4,503,300 
Metropolitan ......... 5,473,124 | 2,525,450 7888,213 39,725 6,310,647 Massachusetts Mutual 8,650,338 | 1,693,879 | 340,992 117,931 9,469,936 
Michigan Mutual ....| 9,167,178 | 1,271,501 336,092 151,094 530,717 Metropolitan ......... 23,001,566 | 7,715,225 | 1,083,814 191,260 26,141,929 
Minnesota Mutual....| Reuse 44,60 9,464 2,000 306,190 Michigan Mutual .... 7,999,439 | 1,369,256 287,126 117,067 8,435,813 
Missouri State ....... 286,400 401,354 18,07. 1,036 580,635 Mutual Benefit ...... 26,523,936 | 3,351,554 | 1,044,819 594,931 27,907,342 
Mutual Benefit ...... | ,285 | 2,343,246 489,268 221,595 12,523,524 Mutual of New York. 67,437,715 | 5,641,446 | 2,056,874 | 1,290,876 66,130,045 
Mutual of New York.| 21,387,248 | 2,815,832 808,781 327,39 22,314,726 Nat’l of aes 13,168,278 | 1,873,954 469,170 90,014 13,989,068 
Nat’l of U. S. of A.. 1,156,452 185,059 86,917 7,572 1,138,093 New England ........ 6,571,529 | 1,250,974 243, 67,530 7,425,059 
Nat’l of Vermont.... 4,251,994 818,631 176,737 24,453 4,545,083 New York Life....... | 61,872,716 | 9,478,413 | 2,426,636 580,241 64,437,377 
New England ....... 3,460,163 780,680 132,815 16,043 4,014,900 Northwestern Mutual! 49,433,207 | 5,509,113 | 1,888,570 614,127 52,867,567 
New York Life....... 31,506,688 | 5,760,500 | 1,203,549 380,260 32,384,978 Pacific Mutual ...... | 2,096,790 368,736 82, 10,827 2,174,138 
No. American (Can.) 993,215 8,388 42,032 4, 1,263,618 Penn Mutual ........ | 19,293,278 | 2,146,593 563,736 179,757 15,476,413 
Northwestern Mutual 30,528,644 | 5,080,181 | 1,382,090 378,774 33,468,577 Pheenix Mutual ...... } 5,604,603 761,964 252,097 | 108,512 5,819,739 
Pacific Mutual ....... 755,837 36,000 29,384 | — ... 00 823,883 Pittsburgh L. and T.) 3,477,104 244,150 112,895 | 35,134 3,329,541 
Penn Mutual ........ 5,279,906 601,773 228,129 74,647 5,375,126 Presby’n Ministers...| 108,500 20,000 3,971 5,064 95,436 
Pheenix Mutual ...... 3,690,482 286,438 156,203 620 3,599,439 Provident L. and T..| 8,661,974 924,434 344,413 93,578 9,156,322 
Pittsburgh L. and T. 49,700 2,186 500 40,222 Provident Savings....! 6,217,592 | 2,094,751 238,537 69,811 6,508,257 
Provident L. and T.. 2,058,982 382,601 88,768 53,969 2,277,445 PEUGOMTIAD | cncccsecss | 26,229,994 | 7,920,067 | 984,386 168,620 29,715,244 
Provident Savings.... 1,697,296 939,195 73,057 30,610 2,035,768 Reliance Life ........ } 138,500 611,710 | eee 674,210 
PEGHORUEL ccscvcccecs 5,918,890 | 2,088,492 256,928 56,130 6,628,765 Reserve Loan Life...) —_...... 100,735 | | ee 83,735 
Reliance Life ........ 32,500 16,500 pA?) are 42,000 Royal Union ......... | 2,038,688 500,020 | 77,440 6,000 2,026,695 
Royal Union .....00. 448,993 111,833 18,131 12,795 399,828 Security Mut., N. Y. 2,703,609 | 1,320,260 134,873 30,443 3,320,084 
SGA HEHE scerccncol —-cavnce 5,000 5,817 2,512 331,262 Security T. and L... 1,282,615 210,085 | 69,515 16,454 1,154,241 
Security Mut., N. Y. 748,581 154,960 21,908 4,000 633,163 SMG EMG oceciacescus 2,476,004 | 1,185,198 | 89,382 13,000 2,863,063 
Security T. and L.... 461,627 106,682 16,134 18,070 372,529 State Mutual, Mass... 7,603,807 744,143 | 260,072 97,286 7,552,381 
SHG TNE ci ccc cccaues 1,502,766 719,343 54,071 ,000 1,685,172 TEVRONENE eccecascss<ux 8,176,173 | 1,709,376 | 308,435 150,410 8,895,316 
State Mutual, Mass 3,998,151 887,815 144,933 51,884 4,486,973 Union Central ....... 39,384,985 | 3,651,662 | 1,720,656 229,358 40,486,717 
Sun of Canada........ 4,039, 1,915,979 187,402 20,152 4,648,376 Union Mutual ....... 2,082,352 256,978 | 71, 15,450 2,222,878 
TEVAWEIBER. cccicccesccws 5,008,200 594,962 161,962 560 5,283,904 United States ........ 3,993,034 573,947 | 124,565 41,520 3,650,181 
Union Central ....... 3,096,452 679,610 118,979 23,986 3,369,533 Washington .......... 3,224,262 378,974 | 120,680 55,642 3,083,849 
Union Mutual ....... 1,584,418 177,285 53,217 17,853 1,564,061 Western & Southern. 2,880,250 | 1,289,891 101,235 30,000 3,286,641 
United States ........ 509,755 47,500 15,185 7,230 485,525 | 
OEE wcccexease 549,081,387 | 88,348,532 | 20,781,564 | 6,988,480 574,678,258 
RONOIE. é ctncesoes 226,402,300 | 44,758,989 | 9,677,605 | 2,926,583 241,613,600 | | 
Industrial Business. - et : 
Industrial Business. Germania ............ CORT. ccsscn | | ae 1,052 
John Hancock ....... 1,685,858 848,001 55,998 12,309 1,924,136 Metropolitan ......... 67,348,218 | 16,349,952 | 2,325,023 | 682,170 71,684 918 
Metropolitan ......... 17,656,655 | 6,867,987]  ...... 128,218 18,860,502 i. ee 41,861,180 | 16,087,238 | 1,754,242 | 489,12 46,727,920 
PRUGGRUAl <scviiccccece 7,502,772 | 3,808,555 319,403 72,343 8,601,197 Western & Southern. 18,265,682 8,700,931 | 922,004 244,041 20,428, 
TOU wccucoccds 26,845,285 | 11,519,543 375,401 212,870 29,385,835 OGM oc ackennnse | 127,476,132 | 41,138,121 5,001,404 1,415,340 | 138,842,690 
| 
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Casualty, Surety, Ete. THE SPECTATOR [Thursday 
LIFE INSURANCE BY STATES—Continued. forward with increasing rapidity, and in the past four years the pre- 
Mmiums received for this class of protection has exceeded that of the 
Insurance | Insurance . Insurance personal accident line, which has been in operation very much longer 
N $ ‘ 73 Premiums | _ Losses ae . : 
poe a Dic. 311508. 0 1908 Received. | Incurred. Pte 31 1005, than liability. Liability premiums during the last six years were al- 
ee ental most three times as large as during the preceding six years and the loss 
— $ 3 § $ ratio for the period 1900 to 1905 shows a decrease of 5.1 per cent. In 
Atv Life Po | 27,360,157 | 4,377,680 | 1,237,569 27,929 80,001,383 the plate glass line, premiums have increased from $7,600,000 for the 
3ankers of New York 8,037,324 | 1,008,056 5,722 110,457 7,068, a ; : 
glia 8'098'834 699'300 : 9602 8°272, first six-years period had $12,000,000 in the latter six, with no increase in 
Canada Life .......... 2,036,536 945,288 89,360 2: 2,510,894 the loss ratio. The increases made in the steam boiler line are very 
Colonial Life ........ 526,725 393,000 24,570 5, 682,500 
Columbian National.. 3,569,600 | 3,811,816 ve ee 5,821,554 gradual indeed and the loss ratio remains the same, ten per cent. 
Connecticut General. 6,750,942 | 2,107,767 279,217 89,561 8,324,824 Sprinkler premiums have increased to almost five times what they were 
Connecticut Mutual..| 36,842,892 | 3,698,978 | 1,210,749 962,171 38,053,005 during the fi i 
eg — York. — 57,762,680 "11,902,455 8,785,804 310,374 922 uring the first period, and losses show a decrease of eight per cent. 
‘idelity Mutual ...... sola, ,060, f F O18, i ; 
ee Sgt $719,772 927,098 343 296 376,660 8'904'953 Miscellaneous Insurance Premiums and Losses for Twelve Years. 
Hartford Life . sia 6,245,695 106,982 281,267 500 5,782,944 a — = 
Home Life of N. Y.. 9,507,828 | 1,784,506 432,839 144,885 10,396,580 Zz ao 
John Hancock ....... 20,116,841 | 10,565,203 | 919,191) 181,764 26,681,508 —_— ., | &sS 
ife Association ..... 3,770,734 | 912, 100,410 950 2,844,784 Datx. Received. Losses Paid. | 9&8 
Life Insurance Club.| ___...... 60, BIS | eawinns 59,000 8 ow 
eS ee 11,138,780 | 1,089,335 389,684 289,919 10,966,776 a+ 
Massachusetts Mut... 29,878,775 | 3,559,539 | 1,137,070 19,074 31,239,723 
Metropolitan ......... 72,964,359 | 28,396,530 | 3,449,631 658,559 81,521,187 Accident. $ $ % 
Michigan Mutual .... 2,625,1 707,624 CC i ees 2,863,023 15,806,082 6,925,247 43.8 
Minnesota Mutual ... 1,371,266 451,895 44,496 7,340 1,509,821 14,695,437 6,294,736 42.8 
Mutual Benefit ...... 4,993, 7,396,640 1,301,308 44,122 38,718,406 12,635, 5,262,998 41.6 
Mutual of New York.| 225,411,906 | 24,018,737 | 8,986,251 | 4,686,634 231,195,120 12,014,093 5,081,009 42.3 
Mutual Reserve ...... 5 2,754,5 626,18 569,744 15,161,752 10,421,224 4,421,467 42.4 
Nat’l of Vermont..... 1,828,730 651,021 29,824 16,062,639 8,877,445 3,637,203 41.0 
New England ........ 2,279,354 412,963 236,043 10,472,397 
New York Life....... 2,669,455 | 12,421,453 | 3,689,084 286,134,582 74,450,181 31,622,660 42.5 
No. American (Can.) 1,264,569 520,321 45, 4, 1,317,590 
Northwestern Mutual! 101,986,665 | 13,600,764 | 3,978,558 | 1,124,691 111,723,173 7,813,294 3,263,977 41.8 
Pacific Mutual ....... 1,439,815 | 1,112,647 65,7: 11,148 069,026 6,722,642 2,950,790 43.9 
Penn Mutual .... 26,494,044 | 8,142,469 | 1,156,912 360,076 32,980,040 6,537,498 3,215,865 49.2 
Phoenix Mutual ...... 11,964,260 | 2,876,761 518,725 206,748 13,209,348 6,508,135 3,088,213 47.5 
Presby’n Ministers... 441,750 71, Sy oe 457,750 6,051,564 2,612,570 43.2 
Provident L. and T.. 15,306,023 | 2,087,717 701,860 176,075 16,375,315 2,738,162 1,354, 49.5 
Provident Savings ... 9,809,391 ,027, 420,673 93,04 9,780,223 
| eae 81,965,061 | 18,892,933 | 3,543,348 586,804 91,769,196 OURS) CE GRATE) sscig ad cossieieds ces cc caes 36,366,295 16,485,021 45.3 
Prussian Life (Ger.)..| —s_....es ds eS ee ee 272,11 COS EOD) oassicesiwecvessees sie 110,816,476 48,107,681 43.4 
Reliance Life ........ 117,394 04,750 eS Be 367,314 
Security Mut., N. Y. 13,296,976 | 1,931,672 420,793 176,936 18,107,624 Burglary. 
2 Sea ,363, 1,215,420 85, 5, 2,008,9 1 1,646,848 569,325 34.6 
State Mutual, Mass.. 13,562,334 | 1,624,127 507,127 324,587 14,046,528 1,388,627 399,612 28.8 
RERVEIETS « coesescsecee 22,618,916 | 3,383,547 842, 333,228 24,685,863 1,058,135 404,718 38.3 
Union Central ....... 12,975,409 | 2,468,115 512,162 179,653 13,796,324 841,387 232,315 27.6 
Union Mutual ....... 5,615,485 761,645 191,501 56,873 5,779,332 8,199 247,126 39.3 
United States ........ 9,430,747 834,755 295,089 258,365 8,978,216 436,782 159,454 36.5 
Washington .......... 19,935,032 | 1,300,017 424,570 258,535 10,471,969 
Totals G Years) scicccscscccveccccseess 5,999,978 2,012,550 33.6 
WHEE: 6o5s50055 | 1,499,443,678 |258,858,924 | 61,139,401 | 20,549,356 | 1,562,048,159 
ND aoccsivanisiewnicpwicleceteew nucle aw oewnaiconesan 296,526 86,819 29.3 
Industrial Business. MND) caisin a’ ss:arcluiaisialn 4. ein SWOT F Rae w Ua elo ES BAe | 219,914 79,881 36.3 
Colonial Life ........ 1,922,894 | 2,867,076 98,720 31,363 BURRIAG. RNS ison ss sce codhins <aeae wensGn cena ew eneawbies 178,119 49,485 27.8 
Columbian National..| ...... 1,882,990 ot Saar 008 | RRAMR ACTS Re eon eRe See ya Serer es ene ree em 104,854 23,732 22.6 
John Hancock ....... 95,497,094 | 18,488,247 | 3,825,700 | 1,424,008 EN RI ooo cos sn vic wiscsieisaivwiniodlos vs be aiersnciebaoeauon 75,019 6,742 8.9 
Metropolitan ......... 240,996,431 | 56,923,538 | 8,126,781 | 3,076,744 DEN | URI are se ¥isissewrasaretie reine swieea een sive eve bivsaisiereieye 8,360 5,930 12.3 
Prudential 2.00.00... 185,116,243 | 48,698,018 | 17,645,061 | 2,846,868 199,056,158 — 
Motels: CC GREG)» ssicciesdsissevicven senna 922,792 252,589 27.4 
MORRIS 5 iskieninwce | 523,582,662 |128,859,869 | 18,707,896 7,378,988 552,268,459 BIOREE) cece ceseccsine nnscsimesice 6,922,770 2,275,189 32.9 
| 
ia Credit. 
* Estimated. HOG ess creiciceaa eee ena caste ato ota 1,803,802 863,686 | 47.9 
OT A ROSES See Ae ne CS Sa eee 1,933,420 1,084,307 | 53.5 
MEET spi siaweouicw cue snesineen eieane seaaencns 1,982,945 950,290 47.9 
oe BIIES) a's sie's'n:k a islotsielg bisisiv 4 sie Salsa Ma eau e'ee 1,726,170 746,014 43.2 
d Mi ll a Pistoia einiae Ulelelewieiele biel siolSem aout sen Geese ae 299,222 25.3 
Casualty, Surety an isce aneous Ssieiaigiclorgicwisig Heiste's'e vis eigieweibigiens sae ewe ees bie ,076 107,756 16.7 
DOtAle (EO VEALS) oc siieccscisseeeeweesave 9,272,963 4,001,275 43.2 
as BED. acGies on qiniseometieeenegeinvnenties ewreuamens 281,766 110,046 39.1 
Twelve Years of Casualty Underwriting. me Nim icalnseiedeue ee vie assem oa om <G ie reeaam ene 225,788 63,335 23.6 
ices oa mS RIRIbe eeaise SN OR No ee See a ORION : 900 | 41.1 
THE SPECTATOR presents herewith a tabulation showing the total trans- 1896 ......... cece eceec eee eeeeeeeeeeeeeeeeneees 206,451 76977 | 37.3 
actions for twelve years of the leading stock casualty companies writing MED ic’ cine sccrernicte nia Gi swlsioreraisvabiereioioversisinisieisicisie were 173,101 20,915 12.1 
a NE sees paclocicve se seceueecuseuusatsahioescsee 2, 25,445 19.2 
the various miscellaneous lines of insurance. The arrangement of the | 
7 PGtAIS CB WOSEs) « <cleaeccseiessccsiceeis 1,228,528 372,618 30.3 
figures shows the premiums received and losses paid, with the ratio of —........,.......... 10501491 4,373,893 41:6 
losses to premiums, for each year, each period of six years and for the Fidelity and Surety. 
ms ariso of the experience for th i OS iat cccatcnaneeawscae@uenwaess os eb eeneens 8,886,395 3,070.941 34.5 
we eaneee Fees. eee sf eo ee ME hyedual cranvetea ce cccuesuecueanne 81033/572 2'653.554 | 33.0 
1894 to 1899 can easily be made with that of the six years 1900 to 1905. 4903 ooo ccececececeeeectentecteneenes 421,026 2,275,021 | 30.7 
ident line the premium income more than doubled i WINS aio ie ds inratatctaretarslere crs-aie' mien wig eee olen si biaiaeteinistgrerece 6,219,761 1,828,537 29.4 
wip ebenynebeamens “A . i . cirgvh@ae Pp RMRRR ETE EREaeEE ROE 5,611,336 1.730921 | 30.8 
the last six years, and the loss ratio shows a decrease of three per Cemt. 4900 voices e cece ececeeecececeneneneuenes | 4,863,336 1,305,058 | 26.8 
In burglary insurance the premium income during the last six years is 
six and a half times what it was during the first six, and the loss ratio Te ir sceeri ts seeenisioen 41,005 186 12,864,082 $1.8 
increased 6.2 per cent. Credit indemnity premiums were seven and a PD ody saree aking te eabiios aes Oe cle cua cake mine 4,130,617 1,027,363 24.9 
h Gust the test of iod d the 1 ti MRD Ts ahaa iiotar a: aceats cts ainne's-<, eral nonin > Ve a eine mba S 3,518,186 977,434 27.8 
half times as heavy during the last six-year period, and the loss ratio  4gq7 ooo ooo eccccscecncncu sees eeeeeeeenes 192,982 824.190 | 25.8 
shows an increase of 12.9. Fidelity and surety business has more than os cic ols bic fea ray Wiese w Sion eae loan eas gig 541,151 19.5 
doubled during the last six years and the loss ratio has advanced per- eg 77000 0IUIIEEEEEE)  ieetioi 437388 | 23:8 
ceptibly, the exact increase being 9.7 per cent. When this table was | 
published two years ago showing the five-year periods 1894 to 1898 and Totals (18 years) oveesesssseeresesssered 58 obr 366 1110 ase ae 
1899 to 1903, the loss ratio in the latter period showed an increase of ealth, 
only five per cent. No periodical comparison has been made of the jj 00000000UUIIIIIIIIIING| agape | "Bte@0 | 055 
health business because of the very recent development of this line WEL siaracia bh cacactocmcneweaneacwaanes Santi carsle se ao. paged os 
I i c.sra's sc cation aidloaWaiioel ea coho seisnesaleols. : 4 : 
and the fact that this branch Of the business was Bot, Until Ory TO Teel ooo... .....cssccsccccssssusesncnscnocsnes 339/983 140314 | 41.3 
cently, kept separate from the personal accident business. This busi- HAMID, «5. cis <verp cinvovutaivrosnia cia lari hiaoirie ©: ove: ialonlolererenrorete 189,156 55,218 29.2 
ness is shown for seven years and the premium income has doubled TIED ..nccrccccccscererosessosorsserceszcsornes | 4, a 1.7 
since 1903; also the losses, the loss ratio on the total seven years’ Totals (7 YeTS)..scececccsrccsrvenessnsies | 7,350,832 2,959,076 40.3 
business being 40.3 per cent. The liability business continues to go 
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MISCELLANEOUS INSURANCE PREMIUMS AND LOSSES.—Cont. 



























































a g> 
Dian Premiums ‘Kcmecas Pata a E"> 
: Received. oe Pe 
See 
Liability. 
1905 16,377,613 7,202,565 44.0 
‘ 14,807,515 6,123,770 41.3 
13,709,795 5,612,239 40.9 
12,279,643 5,019,063 40.9 
9,132,566 4,079,434 44.7 
7,829,485 3,322,624 42.4 
74,136,617 31,359,695 42.3 
6,676,892 2,857,114 42.8 
5,491,951 2,494,796 45.4 
4,575,821 2,190,946 47.9 
3,752,401 1,970,945 52.5 
3,201,991 1,662,118 51.9 
| 2,128,408 1,063,884 | 50.2 
ECs © O CORSON aisccsccticcenedeacns 25,822,459 12,239,803 47.4 
CES BOONE a vias icencaspededarvions | 99,959,076 43,599,498 | 43.6 
Plate Glass. 

2,435,714 819,918 33.7 
2,319,582 798,850 34.5 
1,674,200 592,101 35.4 
2,027,151 703,638 34.7 
1,918,041 810,891 42.3 
1,653,677 813,311 49.2 

| 
12,028,365 4,538,709 37.7 
308,901 682,087 50.2 
1,280,446 481,598 37.6 
1,305,961 391,608 30.0 
1,257,023 486,276 38.7 
1,203,019 412,709 34.3 
1,167,978 384,408 32.9 

| 
NOUNS © @ GOREE Ne isa 2% vicvovscnducssess | 7,573,328 2,838,686 37.5 
CR VOREBY 6 oiccecs ecccieescdenccnes | 19,601,693 7,377,395 37.6 

Steam Boiler. 
NO a ccs siinceedaa wa ances dtodsawanceuaccsanes 2,054,390 196,754 9.5 
Bs .cuden tena ee aaciacwitiak. aaeseiaeed 1,820,561 15236 | 8.3 
a wascewenuriadcacacnkctarevewncomesniaaned 1,871,147 221,220 11.8 
GOED awecinhecaranas vied dcneeenaenecesnhedéeekeins 1,718,949 182,655 10.6 
Ns ne 2c aeaay taaesdince ies ere Aaeete 1,578,093 147545 | 9.3 
WP a cwnstutcntesesscaveveccecceucdecndawamags 1,591,004 182,990 11.5 
ROE CO VOGUE occ ccdauscncncadnasphanen 10,634,144 1,083,529 10.2 
Es cacckucsondcuutcncdegdcucduncdeentenecded 1,406,561 163,744 11.6 
BS b vis wenaWie Basagsin b NeeeeelstNuesecnuaede 1,267,115 105,737 8.3 
ddgig eee dao omenenanclla Maaeas sawep awaataeateea 1,221,185 89,767 7.4 
RIMES hide va dnow aces crlnwacevwawuners veeoadanndee 1,145,253 115,101 10.1 
BEE: vonicceacdevuscade cdceprosdpeeuscantadesade 1,150,649 ,684 13.4 
BO \cnigcdevatavacvecoudsecddactesnacvoeasedees 1,167,669 111,468 9.6 
Cate (0 Wiki dciiccivessicinnnns | 7,858,432 739,501 | 10.1 
RES YOUNG o3 cavccdensdvesvenevua 17,992,576 1,823,080 10.1 
Sprinkler. 

Wo cacaneecennccevencuntesacadecocdnaussauans 99,362 40,714 41.0 
WE acacc cr dcaltvadguvecenandey ne duvakeeds coded 87,190 16,618 19.1 
SWatae Rena CeCodRdadenearwdaheeddseucenweus 79,876 17,592 22.0 
Ra neta tn ae eae rae NS 76,923 21; 27.7 
cid 6 eudaGiensio valvadeceeccdelewsadwe sens sacs 58,495 30,651 52.4 
POE cacacceccstveddvudcctesouwwecessonedecnass 46,948 4,737 10.1 

| 
“EOUAE C WeUES hic iicicie i ccedcsccecocusees 448,794 131,645 29.3 
Oe. edicenudans canated enscess env enacuwneses 34,846 16,935 48.6 
NO ca cecetavusc«sausocceconenncectduacevecess 20,955 14,892 yi ew! 
MONE ocwieecuacceseeneNcceoeravdetensvectaccauds 21,909 3,933 18.0 
PE nd0ctdbke ben sctesantyrerecdseuadenennda@en 15,765 908 5.7 
SME focuesd veces caderdueontnewaurhecasesudancues 5, 62 1.2 

EM. ccc caduavosssved sueveduntiesenvosasaas ens J _ceeeee | _aeenee 

Ti C6 WO vec scncnsseccsecenss 98,504 36,730 | 37.3 
CE GOMER) o 5 5:6. 0nis dawns eeweedsns | 547,298 168,375 30.8 











Credit Branch of the London Guarantee and Accident. 

When the London Guarantee and Accident Company began its credit 
insurance business in New York, its general agents, the Credit Insur- 
ance Adjustment Company, established offices at 299 Broadway, believing 
that an office in an up-town situation might be beneficial. So much 
confusion has resulted from intending insurers, brokers and agents ap- 
plying for information and communicating with the well-known office of 
the London at 45 Cedar street, that it has been decided to amalgamate 
the offices at that address. Enlarged quarters have been obtained, and 
it is believed that the arrangement will not only be a great convenience 
to the brokers who are interested in the London’s new plans for writing 
credit insurance, but will result in a largely increased business. 

The new credit policy of the London, whereby a most excellent and 
guaranteed collection service is added to the insurance, is rapidly finding 
favor with the merchants and manufacturers. It does away to a large 
extent with the manifold disputes in the adjusting of losses that have 
to a great degree damaged this class of protection in the eyes of 
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policyholders and caused the lapse of so many policies. Under the 
London’s plan, overdue accounts placed with the Credit Insurance Ad- 
justment Company are either properly collected or included in the 
losses. 

The London is making a new departure in circularizing the brokers 
and inviting co-operation in a line of business where the broker, by his 
large business connection, cannot only be of great service to the com- 
pany in introducing the credit policy, but opens for himself another large 
field of profitable work. 





The Empire State Surety Company. 

There is plenty of activity in the offices of the Empire State Surety 
Company at 34 Pine street, New York, which is now the executive head- 
quarters of this company, whose rapidly growing business made it neces- 
sary to transfer the main offices from Brooklyn to New York some time 
ago. It will be recalled that at the beginning of the year the company’s 
cash capital was doubled and is now $500,000. On December 31, 1905, the 
assets stood at the snug sum of $1,698,218; liabilities, $1,076,244; reserves, 
$263,987; surplus to policyholders, $621,974. The company’s premium 
income rose from $223,607, 1904, to $381,611 in 1905, and losses paid last 
year amounted to $79,622. The success of this young company must be 
attributed to a stalwart corps of officials, at the head of which is Wm. 
M. Tomlins, Jr., who, previous to being chosen as its chief executive, 
served it as secretary. 





Spectator Publications. 


It is conceded that the publications of THE SPECTATOR are the best. 
Among recent issues are The Handy Chart for 1906; it contains casualty 
and other miscellaneous insurance companies in America, showing their 
financial standing and business for the ten years ending December 31, 
1905. Price, twenty-five cents. 

The Benefits Under Accident Policies. This chart is a tabulation of 
benefits granted by the principal stock accident insurance companies. 
Price, twenty-five cents. 

The agents of all accident companies should procure the above charts; 
they are essential to their business. They are absolutely accurate. Send 
your orders to The Spectator Company, 135 William street, New York.— 
Insurance News. 





January Embezzlements. 

Press notices and dispatches, as collated by the fidelity department of 
the Fidelity and Casualty Company of New York, for the month of 
January, 1906, indicate defalcations as follows: Banks, $347,600; benevo- 
lent societies and institutions, $3050; building and loan and other asso- 
ciations, $3100; court trusts, $24,196; Federal and State, $32,800; firms 
and corporations, $41,700; insurance companies, $1277; municipal, $90,- 
000; transportation, $6500; miscellaneous, $3990; total, $554,213. 





Big Physician’s Liability Suit. 

Another heavy damage suit has been brought against a physician for 
alleged inefficiency in conduct of his profession. This time it is Dr. 
David St. John of Hackensack, N. J., who has been sued for $20,000 by 
John Quinn, an athlete who broke his right leg in June, 1904, and had 
it set by Dr. St. John. Quinn now claims that the work was improperly 
done, in consequence of which one leg is three inches shorter than the 
other. 





New Credit Bond. 


A new credit policy or bond has been issued by the Philadelphia Cas- 
ualty. It is known as the specific account bond, and has been copyrighted. 
The new form does away with the initial loss feature and provides for 
quick adjustment. The insured may select which accounts or bills of 
goods he wishes insured, losses to be paid within thirty days from ac- 
ceptance of proofs. 





Dr. Harbaugh’s Adjuster’s Manual. 


One of the most valuable adjuncts to the equipment of the accident and health 
underwriter and claim examiner and adjuster has recently been published by 
The Spectator Company, “The Adjuster’s Manual, for the Settlement of Acci- 
dent and Health Claims,” by C. H. Harbaugh, M. D., of Philadelphia. It is a 
distinct and pertinent addition to the literature on the subject. Dr. Harbaugh 
writes with a thorough and extensive knowledge of the subject, and his name is 
too well known among the accident companies to need comment or introduction. 

Following his introduction covering the general subjects of the adjustment of 
the claims, he takes up, first: The various kinds of accidental injuries as applied 
to different parts of the body, treating each in the same way as to general in- 
formation of the injury; a description of its signs and symptoms; the average 
total disability following such injury with and without complication; the average 
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partial disability if any; suggestions touching the adjustment for a particular 
any, and the general and subsequent effects of the injury upon the injured 
party. 

In the same way he classifies and treats diseases under various heads of: names 
applied to the disease; information regarding same; prominent signs and symp- 
toms; duration of house confinement, of total disability and of partial disability, 
Seer with suggestions for adjustment and the after effects of a particular 

1sease. 

One commendable feature is the differentiation between various injuries and 
diseases as to their effects in different occupations which, to the accident man, 
is a very important point. 

The work is an invaluable one, not only to the office man, but to the agent 
and adjuster. We say advisedly that it is valuable to the agent, since we believe 
that a broader education in these matters among the field men themselves will 
enable them, even when they do not adjust claims, to.be of material assistance 
to their companions in the intelligent discussion with their customers, which is 
so often necessary when a claim arises. 

The work is published by The Spectator Company, 135 William street, New 
York city. Price, bound in flexible leather, $2—Assurance, New York. 





Casualty Notes. 
—Oscar Ising, United States manager of the Ocean Accident, will visit 
the home office of the corporation the latter part of this month. 
—The American Miners Accident Association has been incorporated at 
Indianapolis. Henry Kothe, John F. Field, Felix T. McWhirler and H. 
L. Blanton are the incorporators. 


—The Carolina Hail Insurance Company has been organized at Marion, 
S. C., with $25,000 capital and the following officers: President, W. J. 
Montgomery; vice-president, H. C. Graham; treasurer, W. H. Cross; 
secretary, O. K. LaRoque. 


—At a recent meeting of the directors of the Boiler Inspection and In- 
surance Company of Canada, Arthur L. Eastmure, Francis J. Lightbourn 
and J. F. Smith, K. C., were elected to the board, and Mr. Eastmure was 
also elected vice-president and managing director. 

—It begins to look as though the Iowa Legislature would pass a bill 
making it possible for casualty companies to write steam boiler insur- 
ance in that State. Heretofore the laws have been so framed that only 
one company, the Hartford Steam Boiler, could comply with them. 

—The Indiana State Railroad Commission has made the following re- 
port of interurban railroad accidents in 1905: Killed—Passengers 10, 
employees 3, all others 27, total 40. Injured—Passengers 1907, employees 
141, all others 2298; total 4348. The amount paid in damages was $96,- 
061.30. 

—The value of automobile liability is forcibly illustrated by a verdict 
of $10,000 damages just rendered against Mrs. Eveline K. Hollins, at 
Riverhead, L. I. The action was brought by John Myson, who was 
knocked down and permanently disabled by Mrs. Hollins’ automobile 
about a year ago. 

—The General Accident Assurance Corporation, Ltd. of London, Eng., 
has been reincorporated with the title, General Accident, Fire and Life 
Assurance Corporation, Ltd., with an authorized capital of $5,000,000 in 
$25 shares. The new corporation will not engage in fire insurance in 
the United States. 

—The Columbian Insurance Company of Indianapolis has purchased the 
building known as the Frank H. Wiley property, 440 North Pennsylvania 
street, which they will remodel and use for their home offices. They find 
it will be necessary to remove from their present quarters in the State 
Life building on account of their increasing business. 


—The West Bend Mutual Plate Glass Insurance Company is the name 
of a new company organized at West Bend, Wis., with the following 
officers: G. A. Kuechenmeister, president; John Rosenheimer, vice- 
president; C. F. Leins, secretary; H. Opgenorth, treasurer. The board 
of directors is composed of the above named officers and B. C. Ziegler. 

—The Lookout Insurance Company has been organized at Chattanooga, 
Tenn., by the following incorporators: D. A. Hanson, W. M. Smith, W. 
P. Landon, W. A. Thompson and H. N. Hutcheson. The company will 
write life, health and accident insurance. The capital stock is $5000. 
Payments will run from $1 to $5 per week for sick benefits and $10 to 
$50 in case of death. 

—The United States Fidelity and Casualty announces that the mountain 
department of its bonding and burglary business, heretofore represented 
by the late Robt. S. Brannen, will hereafter be conducted by the com- 
pany, under the direction of Charles W. Disbrow and David Jacobs man- 
agers, and Andrew W. Gillette, attorney at its new offices in the Cooper 
building, Denver, Col. 

—The following appeared recently in The Policyholder of Manchester, 
England: ‘During the last fortnight there has been a strong rumor that 
one of the oldest, most respected and most prosperous accident offices— 
the London Guarantee and Accident—is about to transfer its good will 
and connections to the London and Lancashire. This rumor is by no 
means without foundation, and our readers may take it that official con- 
firmation will be forthcoming at an early date.” 
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Surety Notes. 


—The Federal Union Surety and the Metropolitan Surety have entered 
Georgia. 

—Hatch, Harden & McGaughey of Atlanta have been appointed gen- 
eral agents of the Title Guaranty and Surety of Scranton, Pa. 

—The Caton general insurance bill, which has just passed the Virginia 
Legislature, provides that surety companies must not issue bonds in 
excess of the ten per cent of capital and surplus. 

—The general agents of the surety companies in St. Louis, except the 
American Surety, have organized a surety underwriters association, to 
regulate brokerage and bring about better conditions in the business. 


—W. C. Grigsby of Louisville is said to have taken up the work of 
organizing a national surety and casualty agents’ association. This 
project was abruptly brought to a standstill by the sudden death of 
Robert S. Brannen of Denver. 


—The first annual meeting of the Illinois Surety was held on March 
26. The report of the first year’s business showed that premiums of 
nearly $65,000 were collected and the losses amounted to less than $500. 
After all organization and other expenses were paid and the required 
reserve put up, the surplus showed a slight increase. 





TOO LATE FOR CLASSIFICATION. 


Action on Excise Bonds. 

Representatives of the surety corporations writing excise bonds met on Tues- 
day night in the offices of the American Surety’s excise bond department, in the 
Metropolitan Life building, New York, to take action in regard to the situation 
prevailing in this line of the business. This meeting was the outcome of a pre- 
liminary meeting held last week. Among the companies represented at the 
meeting Tuesday night were the American Surety, United States Guarantee, 
Bankers Surety, Metropolitan Surety, United States Surety, Fidelity and Cas- 
ualty and the National Surety. 

Word was received that Governor Higgins had signed the Prentice bill, which 
has as its object the abolishment of a large number of so-called Raines law 
hotels, and, as the surety companies had made it known that they did not in- 
tend to assume the risks this year that they did last, the brewers and hotel men 
were gathered in the Metropolitan building to learn what action the companies 
would take. The opinion prevailed that the new law would wipe out at least 
1000 places in Manhattan, and, in addition to this, the bonding companies have 
a black list of between £00 and 600. 

At the meeting a report was read showing that last year the companies lost 
$270,000 on excise business. It was agreed to form a permanent organization for 
the handling of excise business, and a central headquarters will be opened in 
the Metropolitan Life building, and A. F. Schwanecke was chosen to manage 
the office. An agreement was entered into by which each of the surety companies 
will receive an equal share of the exicise bonding, while all will stand a share of 
any losses that may result from the furnishing of bonds for liquor tax certificates. 
It was further agreed that each company send in a list of hotel owners who were 
known to be regular violators of the law, and none of these will be bonded. In 
addition to this, it was agreed that none but first-class hotels be bonded unless 
a brewer or hotel keeper furnished an indemnity bond to insure the surety com- 
panies against losses. The rate on bonds in Manhattan was raised from $20 to 


$40. 
—New Brunswick Fire stockholders have paid in $100,000 additional surplus. 





—In June a paid fire department will succeed the volunteer organization at 
Bayonne, N. J. 

—M. J. Nowlan, heretofore assistant secretary of the Union of Philadelphia, 
has been elected second vice-president. 

—A meeting of representatives of rating bureaus is suggested for May 25 and 
26, at Chicago, to endeavor to adopt a standard form of report to be used by all 
bureaus. 

—The Insurance Commissioner of Washington holds that rating bureaus are 
legal in that State, but that agents must report to their companies, and not to 
such a bureau. 

—A good fire insurance company may learn of an excellent opportunity to 
form a Pacific Coast connection by addressing Lloyd, Gilbert & Robertson of 
San Francisco, whose advertisement appears elsewhere in this issue. 

—Tue Spectator is informed that Senator Riordan has withdrawn his bill 
some time since introduced in the New York Senate (Senate bill No. 618), to 
restrict the publication of advertisements of and statistics relating to insurance 
and other financial corporations. The bill tended to hamper the freedom of the 
press, was clearly unconstitutional, and it was a wise act for the Senator to 
withdraw the measure. 
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COMMISSIONS TO PRODUCERS 
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Higency Wants, 
REBA TING 


is now absolutely prohibited by several leading Life Com- 
panies and also by an association representing practically all 
the agents in New York City. This makes New York the 
best field for the solicitor. 

If you can produce $100,000 per annum for one of the 
companies above referred to, and can collect one hundred 
cents on the dollar in every instance, address 


‘*OPPORTUNITY,’’ 
P. O. Box 616, New York. 














Some Plain Hints to 
Life Insurance Solicitors: 


They are practical as well as plain, and being written 
by an agent of ripe experience cover just the points a life 
insurance agent needs to keep constantly in mind. Every 
general agent needs this brochure for his own information 
and encouragement, and he should place a copy in the hands 
of every man soliciting business for his office. 


Schedule of prices for ‘‘ PLAIN HintTs’’: Single copies, 
25¢.; 12 copies, $2.75; 50 copies, $9; 100 copies, $17; 
500 copies, $80; 1000 copies, $150. 

(Orders for single copies must be prepaid.) Address 
all orders to 
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Company ‘Representation Wanted. 


LLOYD, GILBERT & ROBERTSON 


Have the best organized agency force on the Pacific Coast. 











We want to represent a 


FIRE INSURANCE COMPANY 


LLOYD, GILBERT & ROBERTSON 


506 California Street, San Francisco, Cal. 








Illinois Surety Company 
OF CHICAGO, ILL. 
ISAAC L. ELLWOOD, President ALBERT! J. HOPKINS, Vice-President 
New York Office: 513 Hanover National Bank Bidg. 
FRED M. BLOUNT, Treasurer. W. HERBERT STEWART, Secretary 


HCPKINS, PEFFERS & HOPKINS. EDWIN M. McKINNEY, 
General Counsel. General Manager. 


D. EDWARD MONROE, Supt. of Agencies, 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wisconsin, Ohio, Nebraska, Iowa, Missouri 
and Kentucky. Its bonds insure. Its rates and service are satisfactory. 


Correspondence and Applications Solicited. 


WANTED 


A few good agents in Missouri to devote all their time in 
selling a policy with guaranteed dividends and other 
attractive features. It is special work and you won’t want 
to sell anything else. Liberal Commissions. 


KANSAS CITY LIFE INSURANCE CO., 
HOME OFFICE, KANSAS CITY, MO. 
Address J. B. REYNOLDS, President. 





The Insurance Company of the 


STATE 


OF PENNSYLVANIA 


136-138 S. 4th ST 


INCORPORATED 
1794, PHILADELPHIA 


Since 1794 Our Policies; Have Given Security 


STATEMENT JANUARY Ist, 1906: 


Assets, - - - - : $618,710.03 
Capital, - - - - - - 200,000.00 
Net Surplus, - - - - + - 84,170.29 


JOHN WELSH DULLES, President 
RICHARD HAUGHTON. Vice-Pres. WILLIAM H. KILPATRICK, Sec’y. 
SAMUEL W. SCOTT, Asst. Sec’y. JOHN A. ROBENO, Treas. 


Equitable Industrial Life 


Insurance Company of the District of Columbia 


ORDINARY AND INDUSTRIAL 


Established in the District of Columbia and West Virginta 


President ; 5 . : : . JOHN S. SWORMSTEDT 
Vice-President . ‘ ‘ i HENRY P. BLAIR 











Secretary ’ ps 2 : ALLEN C. CLARK 
General Superintendent . WILLIAM A. BENNETT 
Actuary . . ‘ . GILBERT A. CLARK 


Main Office: 605 F ST., N.W., WASHINGTON, D.C. 
ASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
IncorPoRATED 1851, 





Assets, Dec. 31, 1905, $40,082,953.35 ~ 
Surplus - - - - 


Liabilities, $36,716,579.77 
$3,366,373.58 


JOHN A. HALL, President. 
WM. W. McCLENCH, 2nd Vice-President. 


HENRY M. PHILLIPS, Vice-President. 
WM. H. SARGEANT, Secretary. 


Albany Office: Room 22, No. 25 North Pearl Street, W. F. Winship, Manager. 
Syracuse Office: 424 Onondaga Co. Sav. Bk. Bldg., Dow, Behm & Co., Managers. 
Buffalo Office: 706 D. S. Morgan Bldg., Dow, Behm & Co., Managers. 


New York Office: 71 and 73 BROADWAY. 











‘*You have done better than you promised for me,”— 
G. W. WatTTLes, President Union National Bank, Omaha, 
on a $2,000 Ten Payment Life. 





Royal Union Mutual Life 


DES MOINES, IOWA. 


FRANK D. JACKSON, President. 
SIDNEY A. FOSTER, Secretary 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








PERCY BB. DUTTON 
GENERAL AGENT FOR NEW YORK STATE 


Outside Metropolitan District 
Humbolt Fire Insurance Company of Allegheny, Pa. 


Assets, $635,580 Surplus to Policy=holders, $446,774 
403-4 WILDER BLDG. ROCHESTER, N. Y. 
H. N. PINKHAM ARTHUR KLEVE 
| ce KLEVE & CO. 

61 and 63 William Street, NEW YORK. 
Licensed by N. Y. Insurance Dept. to place surplus lines. 
RED P. THOMAS & CO. GENERAL INSURANCE. 
PARK BUILDING, = CLEVELAND, OHIO. 


We solicit Insurance from non-resident agents and brokers. Rep- 
resenting Fire Association, Union Assurance Society, Security of 
Connecticut, Camden, Globe and Rutgers, Newark, Nassau, Mich- 
igan Fire and Marine, Ohio State Agents, Maryland Casualty Co. 
and Empire State Surety Co. 


—— & VAN DEINSE, 
Indianapolis, Ind. 











Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943-4-5-6-7-8 Century Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: . 
Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort, New York Plate 
Glass, U. S. Fidelity and Guaranty Co., Casualty Co. of America, (steam boiler dept.) 


CHURCHILL WHITTEMORE CO. 
Successors to WALL and WHITTEMORE. 208 N. FOURTH ST., - ST. LOUIS 


Sote AGENTs: Commonwealth, North River, Continental, Prussian National, Spring Garden, St. Paul, Commerce, 
Williamsburgh City, National Union, Mercantile. Union, Phila., Camden, Eagle, Pacific, Jefferson, Nassau, Fastern, 
Stuyvesant, American. 





Correspondence Solicited 








W. C. BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines. 





HeErsBert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 6g Witttam Street, New York. 
Correspondence Solicited. 
| camaial R. TUTTLE, EASTERN MANAGER, 
SYRACUSE, NEW YORK. 
Dubuque Fire and Marine Insurance Co. of Dubuque, Iowa. 
Capital, $200,000. Surplus to Policyholders, $430,000. 
AGENTS WANTED 


U FOUR & PINKNEY GENERAL INSURANCE 
93, 95,97 William Street, New York. 
State Agents for New Jersey. ‘Ohio German Fire Ins. Co., Toledo, O. 


Surplus lines from any part of the United States 
handled for Brokers. 
Correspondence Solicited. } 








Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 








NEW YORK INSURANCE ASSOCIATION 


Has complied with all provisions of the law relating to the filing of sworn annual re- 
ports to the Insurance Department as certified to by certificate issued by the Super- 
intendent of Insurance on file in his office. 
No affidavits required for Policies of Insurance on New York property insured in this Association. 
GENERAL AGENTS FOR THE UNITED STATES: 
Home Insurance B. and T. Company, Great Lakes Fire and Marine Ins. Co. 
GALVESTON, TEXAS. SOUTH MCALISTER, I. T. 
Applications solicited for risks located anywhere in the United States. 
DANIEL WOODCOCK & CO., 19 Liberty Street, New York 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY, 184 La Satie Street, Curcaco, Itt. 


Firemen’s' Ins, Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb. ; Michigan Millers Mutual Fire 
Ing, Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins.Co , NewYork, and Federal Union Surety Co., Indianapolis, 





T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 





“WESTERN AQENTS —— 


W. M. Umbdenstock & Co. | 


Io Nieiii Gatagslea ine icae 


SPECIAL FACILITIES FOR PLACING OF ATLANTIC Cir¥_N. J: 


SURPLUS LINES ‘°¥ss2ictorns 


SCONRESPONDENTS 
-LEOYDS, LONDON 


459 La Salle St., CHICAG 








ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 
Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 








Prominent Agents and Brokers. 








— BROTHERS, 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 
Washington, D. C. 
CORRESPONDENCE SOLICITED. 





J. VAN DEINSE & CO. 

° Indianapolis, Ind. 

Strictly Surplus Lines promptly covered in the MADISON INSUR- 
ANCE CO., of Madison, Indiana. Capital (full paid) $100,000. Net 
Surplus, $60,276. Warranty Company required. 

Correspondence solicited. 





AJILLIAM BEARD 
INSURANCE BROKER 
606-608 COURT STREET, - - READING, PA. 


Surplus lines effected for Agents and Brokers in Pennsylvania only. 
Special facilities for covering Lumber and wood-working risks. 
Correspondence solicited. 





J AMES W. DURBROW 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, Est. 1859. 








RANE’S INSURANCE EXPIRATION REGISTERS 
THE YERY BEST. 


Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 185 William Street, New York. 








